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May 2012

FY 2012 Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

Revised Better/

REVENUES Plan Plan (Worse)

Taxes
General Property Tax 17,812$                   17,902$                   90$                          
Other Taxes 23,650                     23,486                     (164)                         
Tax Audit Revenue 700                          700                          -                               

Subtotal: Taxes 42,162$                   42,088$                   (74)$                         

Miscellaneous Revenues 6,289                       6,747                       458                          
Unrestricted Intergovernmental Aid 25                            25                            -                               

(1,791)                      (1,790)                      1                              
Disallowances Against Categorical Grants (15)                           (15)                           -                               

Subtotal: City Funds 46,670$                   47,055$                   385$                        

Other Categorical Grants 1,046                       1,036                       (10)                           
Inter-Fund Revenues 551                          555                          4                              
Federal Categorical Grants 7,734                       7,666                       (68)                           
State Categorical Grants 11,368                     11,312                     (56)                           

Total Revenues 67,369$                   67,624$                   255$                        

EXPENDITURES

Personal Service
Salaries and Wages 22,123$                   21,940$                   183$                        
Pensions 7,999                       7,999                       -                               
Fringe Benefits 8,005                       8,014                       (9)                             
Retiree Health Benefits Trust (672)                         (672)                         -                               
Subtotal - Personal Service 37,455$                   37,281$                   174$                        

Other Than Personal Service
Medical Assistance 6,275$                     6,248$                     27$                          
Public Assistance 1,409                       1,327                       82                            
All Other 1,2 20,754                     20,909                     (155)                         
Subtotal - Other Than Personal Service 28,438$                   28,484$                   (46)$                         

General Obligation, Lease and TFA Debt Service 1,2 5,612$                     5,623$                     (11)$                         
FY 2011 Budget Stabilization & Discretionary Transfers 1 (3,742)                      (3,742)                      -                               
FY 2012 Budget Stabilization & Discretionary Transfers 2 1,297                       1,728                       (431)                         
General Reserve 100                          40                            60                            

Subtotal 69,160$                   69,414$                   (254)$                       

Less: Intra-City Expenses (1,791)                      (1,790)                      (1)                             
Total Expenditures 67,369$                   67,624$                   (255)$                       

Gap To Be Closed -$                             -$                             -$                             

1 Fiscal Year 2011 Budget Stabilization and Discretionary Transfers total $3.742 billion, including GO of $2.784 billion, TFA of $790 million, net 
equity contribution in bond refunding of $4 million, and subsidies of $164 million. 

2 Fiscal Year 2012 Budget Stabilization and Discretionary Transfers total $1.728 billion, including GO of $1.664 billion and subsidies of $64 million. 

Less: Intra-City Revenue
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May 2012

New York City Financial Plan

FY 2012 Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Revised Better/

Sources of Cash Plan Plan (Worse)

Funds Provided/(Used) from Operations 1,574$            1,144$            (430)$              

Proceeds from Seasonal Borrowings -                      -                      -                      
Capital Plan Funding Sources (see Exhibit A-3) 9,410              9,139              (271)                

Total  Sources 10,984$          10,283$          (701)$              

Uses of Cash

Capital Disbursements 9,410              9,139              271                 
Repayment of Seasonal Borrowings -                      -                      -                      

Total Uses 9,410$            9,139$            271$               

Net Sources/(Uses) of Cash 1,574$            1,144$            (430)$              

Cash Balance - Beginning of Period 3,919$            3,919$            -$                    
Cash Balance - End of Period 5,493$            5,063$            (430)$              
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May 2012

New York City Financial Plan

FY 2012 Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Revised Better/

Sources of Capital Cash Plan Plan (Worse)

New York City General Obligation Bonds 2,725$            2,725$            -$                

Other Long-Term Sources:
TFA-PIT 2,600$            2,600$            -$                
Water Authority 2,101 2,041 (60)                  

Total Long-Term Sources 7,426$            7,366$            (60)$                

Education Capital Plan
TFA - Building Aid Revenue Bonds 950                 650                 (300)                
Change in Non-City Cash 120                 420                 300                 

Other Non-City Funds 877 826 (51)                  
Reimbursable Capital 1,947$            1,896$            (51)$                

Financial Plan Adjustment 37                   (123)                (160)                

Total Capital Plan Funding Sources 9,410$            9,139$            (271)$              
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May 2012

New York City Financial Plan

FY 2012 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation 775$        720$        -$            1,230$     2,725$      
Transitional Financial Authority -              900          -              1,700       2,600        
Water Authority 1 679          672          456          234          2,041        
Total Borrowing to Finance
     City Capital Program 1,454$     2,292$     456$        3,164$     7,366$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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May 2012

New York City Financial Plan

FY 2012 Capital Plan

($ in millions)

Exhibit A-5

Revised
Plan Plan Change

City 8,993$              7,550$              (1,443)$             
Non-City 2,817                2,467                (350)                  

Total 11,810$            10,017$            (1,793)$             

Revised
Plan Plan Change

City 7,463$              7,243$              220$                 
Non-City 1 1,947                1,896                51                     

Total 9,410$              9,139$              271$                 

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures
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May 2012

Four Year Financial Plan Revenues and Expenditures

($ in millions)

Exhibit A-1

REVENUES FY 2013 FY 2014 FY 2015 FY 2016

Taxes
General Property Tax 18,354$             18,956$             19,617$             20,259$             
Other Taxes 24,503               25,445               26,799               28,022               
Tax Audit Revenue 724                    706                    706                    706                    

Subtotal: Taxes 43,581$             45,107$             47,122$             48,987$             

Miscellaneous Revenues 7,278                 6,221                 6,206                 6,309                 
Unrestricted Intergovernmental Aid -                         -                         -                         -                         

(1,596)                (1,595)                (1,598)                (1,603)                
Disallowances Against Categorical Grants (15)                     (15)                     (15)                     (15)                     

Subtotal: City Funds 49,248$             49,718$             51,715$             53,678$             

Other Categorical Grants 923                    919                    916                    902                    
Inter-Fund Revenues 538                    510                    509                    509                    
Federal Categorical Grants 6,595                 6,473                 6,373                 6,372                 
State Categorical Grants 11,413               11,713               12,119               12,628               

Total Revenues 68,717$             69,333$             71,632$             74,089$             

EXPENDITURES

Personal Service
Salaries and Wages 21,735$             21,959$             22,192$             22,554$             
Pensions 8,145                 8,181                 8,084                 8,166                 
Fringe Benefits 8,452                 9,043                 9,647                 10,323               
Retiree Health Benefits Trust (1,000)                (1,000)                -                         -                         
Subtotal: Personal Service 37,332$             38,183$             39,923$             41,043$             

Other Than Personal Service
Medical Assistance 6,283$               6,366$               6,447$               6,416$               
Public Assistance 1,274                 1,279                 1,279                 1,279                 
All Other 1 20,599               21,169               21,789               22,355               
Subtotal: Other Than Personal Service 28,156$             28,814$             29,515$             30,050$             

General Obligation, Lease and TFA Debt Service 1,2 6,129$               6,799$               7,172$               7,450$               
FY 2012 Budget Stabilization & Discretionary Transfers 1 (1,728)                -                         -                         -                         
FY 2013 Budget Stabilization 2 124                    (124)                   -                         -                         
General Reserve 300                    300                    300                    300                    

Subtotal 70,313$             73,972$             76,910$             78,843$             

Less: Intra-City Expenses (1,596)                (1,595)                (1,598)                (1,603)                
Total Expenditures 68,717$             72,377$             75,312$             77,240$             

Gap To Be Closed -$                       (3,044)$              (3,680)$              (3,151)$              

1 Fiscal Year 2012 Budget Stabilization and Discretionary Transfers total $1.728 billion, including GO of $1.664 billion and subsidies of $64 million. 
2 Fiscal Year 2013 Budget Stabilization totals $124 million.

Less: Intra-City Revenue
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May 2012

New York City Financial Plan

Four Year Projections of Cash Sources and Uses

($ in millions)

Exhibit A-2

Sources of Cash FY 2013 FY 2014 FY 2015 FY 2016

Funds Provided/(Used) from Operations -$             -$             -$                -$                

Proceeds from Seasonal Borrowings 2,400        2,400        2,400          2,400          
Capital Plan Funding Sources (see Exhibit A-3) 8,803        8,554        7,854          7,206          

Total  Sources 11,203$    10,954$    10,254$      9,606$        

Uses of Cash

Capital Disbursements 8,803        8,554        7,854          7,206          
Repayment of Seasonal Borrowings 2,400        2,400        2,400          2,400          

Total Uses 11,203$    10,954$    10,254$      9,606$        

Net Sources/(Uses) of Cash -$             -$             -$                -$                

Cash Balance - Beginning of Period 5,063$      5,063$      5,063$        5,063$        
Cash Balance - End of Period 5,063$      5,063$      5,063$        5,063$        
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May 2012

New York City Financial Plan

Four Year Capital Plan Funding Sources

($ in millions)

Exhibit A-3

Sources of Capital Cash FY 2013 FY 2014 FY 2015 FY 2016

New York City General Obligation Bonds 1,700$      2,600$      2,430$     2,160$     

Other Long-Term Sources:
TFA-PIT 3,400$      2,600$      2,430$     2,160$     
Water Authority 1,710 1,446 1,176 1,148

Total Long-Term Sources 6,810$      6,646$      6,036$     5,468$     

Four Year Education Capital Plan
TFA - Building Aid Revenue Bonds 1,350        1,104        1,033       939          
Change in Non-City Cash (285)         -           -           -           

Other Non-City Funds 735 636 597 571
Reimbursable Capital 1,800$      1,740$      1,630$     1,510$     

Financial Plan Adjustment 193 168 188 228

Total Capital Plan Funding Sources 8,803$      8,554$      7,854$     7,206$     
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May 2012

New York City Financial Plan

FY 2013 Borrowing Schedule

($ in millions)

Exhibit A-4

First Second Third Fourth Total

Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            2,400$     -$            -$            2,400$      
Repayment -              -              -              (2,400)     (2,400)       
Total Short-Term 
     Borrowing (Repayment) -$            2,400$     -$            (2,400)$   -$              

Capital Borrowing:
New York City General Obligation 850$        -$            850$        -$            1,700$      
Transitional Financial Authority 850          850          850          850          3,400        
Water Authority 1 425          425          425          435          1,710        
Total Borrowing to Finance
     City Capital Program 2,125$     1,275$     2,125$     1,285$     6,810$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program. Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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May 2012

New York City Financial Plan

Four Year Capital Plan

($ in millions)

Exhibit A-5

FY 2013 FY 2014 FY 2015 FY 2016 Total

City 8,747$        5,458$        4,225$        3,559$        21,989$      
Non-City 1,640          1,605          1,062          1,288          5,595          

Total 10,387$      7,063$        5,287$        4,847$        27,584$      

FY 2013 FY 2014 FY 2015 FY 2016 Total

City 7,003$        6,814$        6,224$        5,696$        25,737$      
Non-City 1 1,800          1,740          1,630          1,510          6,680          

Total 8,803$        8,554$        7,854$        7,206$        32,417$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.

Projected Capital Commitments 

Projected Capital Expenditures
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