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OEPAATMENT �F SUIL.OINC.S 

OErARTMENTAL MEMORANDUM CATE: 
1-'obru:i.ry 6, °l'/16 

TO: 

SUBJECT: 

Borough SuparintendoQt3 

Irving E. Min.'d.n, P.E. 
Di.rector o! Opernt.ion:J 

Builu.i.ng code !eos 

W. Bern.il.rd Ricblaod, Corporation Counsel, has rendered an opuuon
tl'l.'.lt a Housi.Dg Develoµ:ant Fund Com� orgs.nized pursuant to
Article XI or ths Pri v:ite Housing Fin."1.'1.ce Law is not e�mpt, from
paymn� or !eas pursua.c.t to section c26-JO.O or the awnistrativa
code.

The opinion is ael.f-explanat.ory. The Corporation Counsel :itates 
that the Housing Developnsnt Fur..d Cc:pa.c.ies are neither orga.::tl:ed 
nor ope�a.ted solely and oxclusivel.y for charit�bla �..irposes and, 
thero!are, are not entitled !or e:.c.empt.i�n from the payment or

lT!a1Jding code re"s· '- \ 

Be guided accordingl:,. 

Enclosed. herewith, plea.:Je !ind v:u-ious papor:, reuti.� to this 
matter: 

l. He.:JO froo Isidore M. Cohen, P.E. to Jere.:.i..i.il.h T. Wal�h, P.Z.,
Com.:u.�sioner, cuted June 18, 1975

2. lDtter !rem Joremi.l.h T. Walsh, P.E., Comci�3ioner to
Hip;:,ocrat.es P. Kourakos, d,1.ted June 19, 1975

J. Letter rrc.� Gener.il C.:iWl!lel. Et:u.l.io P. c�utior to Jerem.ia.."1
T. Wal�b, P.E., Ccc:::iissioner, dated June 27, 1975

4. Opinion No. 10:1,191 .fr� tha Corpcraticn Coumsel
., 

dated
Feb.:::-ua.ry J

., 
1976

Bo gu.i��d by �h� opi:-..i.c� �! tha Co�pu��tlon Cvu.,��l �s to thi �aj-::ent 
o! ftJe::t by iiD:'C:s orza.:u.zed pursuant to Art.iclo ll or t.h1t Privata 
Housing Fina.,ce La.w. 

Encl. 
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