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AGENDA 
 
 

I. Call to order       Jo Ivey Boufford, MD 
        Adoption of minutes for the HHC Capital 
      Corporation Meeting held on 5/22/14 
 
 II. HHC Debt Structure      Linda DeHart 
 
 III. TD Bank Letter of Credit Extension   Linda DeHart 
 
 IV. Construction Fund Balance: 2010 Bonds    Paulene Lok 
 
 V.   Old business, new business and adjournment  Jo Ivey Boufford, MD 

       









Date: November 20, 2014
Time:    3:30 p.m.

Location: 125 Worth Street, 
5th Floor Board Room
New York, NY  10013 



Currently, HHC has $164.0 million (18.6%) of tax-exempt variable 
rate bonds and $716.2 million (81.4%) of tax-exempt fixed rate 
bonds outstanding. 

Variable rate bonds are supported by letters of credit provided by TD Bank (61.5%) 
and JPMorgan Chase Bank (38.5%).  The LOCs are due 9/3/19 and 7/1/17, 
respectively.
TD Bank’s long-term and short-term ratings are Aa3/P-1, AA-/A-1+, and AA-/F1+ g g / , / , /
by Moody’s, S&P, and Fitch, respectively.
JPMorgan’s long-term and short-term ratings are Aa3/P-1, A+/A-1, and A+/F1 by 
Moody’s, S&P, and Fitch, respectively.
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TD Bank’s letters of credit (LOC) provide liquidity support to $100.94 
million of the 2008 Series B and Series C variable rate bonds.

The maturity date of the TD Bank LOCs was extended to 9/3/19 from 
9/3/15, effective 9/2/14. 

As part of the extension TD Bank reduced the fees by 10 basisAs part of the extension, TD Bank reduced the fees by 10 basis 
points to reflect current market pricing. 

As a result of the lower fees, HHC will save approximately $100,000 
per yearper year. 

HHC’s Financial Advisor, Public Financial Management, had reviewed 
and confirmed that TD Bank’s fee proposal reflected market pricing.
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Drawdown Remaining

Construction Fund – Cash Flow
(Unaudited, in $millions)

Drawdown 
Period 1 Activity/Action Deposits (Withdrawals)

Remaining 
Balance

10/26/2010 Issuance Date 199.758 199.758

FY 2011 Disbursements (9.483) 190.275

FY 2012 Disbursements (57.938) 132.337

FY 2013 Disbursements (83.838) 48.499

FY 2014 Disbursements (31.438) 17.061

FY 2015 b ( )FY 2015 Disbursements (as of  8/31/2014) (2,271) 14,790

Interest Earnings (as of  9/30/2014) 0.946 15.736

Total 200.704 (184.968)

As of
Total 

Drawdown
Unspent

Encumbrances
Total 

Encumbrances
Unencumbered 

Balance

9/30/14 184.968 13.091 198.059 2.645
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1 Drawdown period represents actual drawdown date and is not reflective of capital spending activity.
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