
















EXISTING ISSUE REOFFERED 

In the opinion of Orrick, Herrington & Sutcliffe LLP, Bond Counsel, based upon an analysis of existing laws, regulations, rulings and court 

decisions, and assuming, among other matters, the accuracy of certain representations and compliance with certain covenants, interest on the 
Reoffered Bonds is excluded from gross income for federal income tax purposes under Section 103 of the Internal Revenue Code of 1986. In the 
further opinion of Bond Counsel, interest on the Reoffered Bonds is not a specific preference item for purposes of the federal individual or 
corporate alternative minimum taxes, although Bond Counsel observes that such interest is included in adjusted current earnings when calculating 

corporate alternative minimum taxable income. Bond Counsel is also of the opinion that interest on the Reoffered Bonds is exempt from personal 
income taxes imposed by the State of New York and any political subdivision thereof (including The City of New York). Bond Counsel expresses 

no opinion regarding any other tax consequences related to the ownership or disposition of. or the accrual or receipt of interest on, the Reoffered 
Bonds. See "TAX MATTERS." 

$683,700,000 
New York City 

Municipal Water Finance Authority 
Water and Sewer System Adjustable Rate Revenue Bonds 

$100,000,000 

Fiscal 1993 Series C 

$100,000,000 

Fiscal 1994 S ubseries C-1 

$100,000,000 $92,500,000 

Fiscal 1994 Subseries C-2 Fiscal 1994 Subseries G-1 

$92,500,000 

Fiscal 1994 Subseries G-2 

$99,350,000 

Fiscal1995 Subseries A-I 

$99,350,000 

Fiscal 1995 Subseries A-2 

Dated: Date of Delivery Due: June 15, as shown below 

The Reoffered Bonds will be reoffered on September 17.2007. From and including such date, unless and until converted to bear interest 
in a different interest rate mode, the Reoffered Bonds will be Auction Rate Bonds in 7-day Auction Periods in authorized denominations of 

$25,000 or any integral multiple thereof. For the period from and including September 17, 2007 to and including the last day of the respective 
Initial Period listed on the inside cover page, the interest rate on the applicable Series or Subseries of the Reoffered Bonds will be determined 
on or about September 12,2007 and thereafter will be determined pursuant to the Auction Procedures. The first Auction Date for the applicable 
Series or Subseries of the Reoffered Bonds is listed on the inside cover page. Interest on the Reoffered Bonds will be payable as set forth on the 
inside cover page. Prospective purchasers of the Reoffered Bonds should carefully review the Auction Procedures set forth in Appendix H hereto 
and should note that such procedures provide that beneficial interests in the Reoffered Bonds may be transferred or disposed of only pursuam 
to a Bid or Sell Order placed in an Auction or to or through a Broker-Dealer. This Reoffering Circular, in general, describes the Reoffered Bonds 
only for so long as the Reoffered Bonds are Auction Rate Bonds. 

The method for determining the interest rate on all or a portion of the Reoffered Bonds may be converted from time to time to a Daily 
Rate, a Weekly Rate, a Flexible Rate, a Fixed Rate or a subsequent Auction Rate Mode. 

The Reoffered Bonds will be registered in the name of Cede & Co., as nominee of The Depository Trust Company, New York, New York 
which will act as securities depository for the Reoffered Bonds, Purchases of beneficial interests in the Reoffered Bonds will be made in 
book-entry-only form. Purchasers will not receive certificates representing the ownership interest in the Reoffered Bonds purchased by them, See 
"ApPENDIX F-BoOK-ENTRy-ONLY FORM." 

The Reoffered Bonds are special obligations of the Authority, payable solely from and secured by a pledge of and first lien on the gross 
revenues of the System, The Authority has no taxing power, The Reoffered Bonds are not a debt of the State of New York, The City of New Yorl. 
or the New York City Water Board and none of the State of New York, The City of New York or the New York City Water Board is liable on 
the Reoffered Bonds. 

Payment of the principal of and interest on the Reoffered Bonds will be guaranteed by financial guaranty insurance policies issued by 
Financial Guaranty Insurance Company. See "FGIC INSURED BONDS." 

F6IC 
The Reoffered Bonds are reoffered when, as and if received by the Broker-Dealers, and subject to the approval of legality by Orrick, 

Herrington & Sutcliffe LLP. New York, New York, Bond Counsel. Certain legal matters will be passed upon for the Broker-Dealers by Nixon 
Peabody LLP, New York, New York. It is anticipated that the Reoffered Bonds will be available for delivery to The Depository Trust Company 

in New York. New York, on or about September 17,2007. 

Citi 

First Albany Capital Inc. 

Loop Capital Markets LLC 

Broker-Dealers 
for the Fiscal 1993 Series C Bonds 

UBS Investment Bank 

Merrill Lynch & Co. 

Broker-Dealers 
for the Fiscal 1994 Series G Bonds 

September 5, 2007 

Citi 

JPMorgan 

Raymond James 

Broker-Dealers 
for the Fiscal 1994 Series C Bonds 

Bear Stearns & Co. 

JPMorgan 

Broker-Dealers 
for the Fiscal 1995 Series A Bonds 
















































































































































































































































































































































































































