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Members of the Authority
New York City Housing Authority
New York, New York

The Real Estate Assessment Center (“REAC”) of the U.S. Department of Housing and
Urban Development (“HUD™) requires that all public housing authorities publish, within
nine months of the close of each fiscal year, a complete set of financial statements
presented in conformity with accounting principles generally accepted in the United States
of Amecrica (“GAAP”) and audited in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards by a firm of independent certified public
accountants. Pursuant to that requirement, we hereby issue the Comprehensive Annual
Financial Report (“CAFR”) of the New York City Housing Authority (the “Authority” or
“NYCHA™) for the year ended December 31, 2011.

This report consists of management’s representations concerning the finances of the
Authority. Conscquently, management is responsible for the completeness and reliability
of all the information presented in this report. To provide for a réasonable basis for
making these representations, management of the Authority has established a
comprehensive internal control framework that is designed both to protect its assets {rom
loss, theft, or misuse and to compile sufficient reliable information for the preparation of
the Authority’s financial statements in conformity with GAAP. Because the cost of
internal controls should not outweigh its benefits, the Authority’s comprehensive
framework of internal controls has been designed to provide reasonable rather than
absolute assurance that the financial statements will be free of material misstatement. As
management, we assert that to the best of our knowledge and belief, this financial report is
complete and reliable in all material respects.



The Authority’s financial statements have been audited by independent public accountants.
The purpose of the independent audit is to provide reasonable assurance that the financial
statements of the Authority for the years ended December 31, 2011 and December 31,
2010, taken as a whole, are free of material misstatement.

The independent audit involved examining, on a test basis, cvidence supporting the
amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, and evaluating the overall financial
statement presentation. The independent auditors issued an unqualified opinion on the
Authority’s financial statements for the years ended December 31, 2011 and December 31,
2010, indicating that they werc fairly presented, in all material respects, and in conformity
with GAAP. The independent auditors’ report is presented as the first component of the
financial section of this CAFR.

GAAP requires that management provide a narrative introduction, overview, and analysis
to accompany the basic {inancial statements in the form of Management’s Discussion and
Analysis (“MD&A™). This letter of transmittal is designed to complement MD&A and
should be read in conjunction with it. The Authority’s MD&A can be found immediately
following the independent auditors’ report.

Profile of the Authority

The Authority, created in 1934, is a public benefit corporation chartered under New York
State Public Housing Law. The Authority is a component unit of The City of New York.

The Authority provides affordable housing to 404,000 low and modcratec income New
York City residents in 334 housing developments with approximately 179,000 apartments
in the five boroughs. Through the Section 8 Housing Choice Voucher Program, the
Authority assists approximately 94,000 families in locating and renting housing in
privatcly owned buildings. Additionally, the Authority oversces a network of over 300
community-based facilities that include community and senior centers, healthcare
terminals, day care centers, and Head Start educational centers.

The Authority’s basic financial statements consist of a singlc cnterprisc fund, which
includes the [ollowing programs:

Low Rent Housing Program

City/State Housing Program

Section 8 Housing Choice Voucher Program

Section 8 Veterans Affairs Supportive [ousing
Section 8 Rental New Construction Program

Public Housing Capital Fund Program

Public Housing Capital Fund Stimulus Recovery Act
o  Other Grant Programs
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Please refer to Note 1 to the financial statements for a description of Authority programs.
For further analysis, we have also included supplemental financial schedules for the
programs individually, which can be found following the notes to the basic financial
statements.

The Authority’s basic financial statements also include the following blended component
units:

e NYCHA Public Housing Preservation I, LLC
e  NYCHA Public Housing Preservation 11, 1.I.C

Please refer to Note 19 to the financial statements for a description of these component
units.

Factors Affecting Financial Condition

To assess the Authority’s overall financial condition, the following information contained
within the Authority’s financial statements should be considered in connection with an
understanding of the following major factors affecting its financial condition:

Congressional Budget and HUD Policy. As a public housing authority (“PHA™), the
Authority’s primary source of funding is HUD. The amount of funding reccived from
HUD is affccted by Congressional housing legislation and the federal budget. The
Authority continually monitors changes and trends in the Congressional Budget and HUD
policy and adjusts its strategy and financial planning accordingly.

Operating Fund Rule. HUD’s operating fund rule became effective on November 18,
2005. The rule amended the Public Housing Operating Fund Program’s regulations and
provided a new formula for the distribution of operating subsidies to PHAs. This rule
converted public housing to a development-based system of management, accounting and
funding. It also required PHASs to convert within five years of the cffective date. The
change was driven by the real property concept of asset management. in which a property
manager considers both the short-term needs and the long-term positioning of real estate
assets.

The rule was estimated to reduce the Authority’s annual funding by over $60 million. For
PHAs which would not benefit from the new formula funding, HUD provided additional
incentive funding for early conversion on a sliding scale over a five year period. On
December 21, 2008, [TUD approved the Authority’s Year 2 “Stop-Loss™ package, which
has the effect of increasing NYCHA s subsidy eligibility by about $46 million annually.

2011 Subsidy. During 2011, the Authority reccived $903 million or 100 percent of its
eligible operating subsidy from HUD, and $318 million in funding from HUD for the
Public Housing Capital Fund Program. Also during 2011, the Authority received $1,084
million in subsidies from HUD for the Section 8 Housing Choice Voucher Program.



2012 Subsidy Offset. On September 26, 2011, HUD issued Notice PIH 2011-55, “Public
[Tousing Operating Subsidy Calculation for Calendar Year 2012.” This Notice contained a
provision for a Subsidy Allocation Adjustment in the calculation of PHAs 2012 opcrating
subsidy. Basically, HUD devised a formula whereby PHASs reserves that are in excess ol a
four month expense minimum can be offset against the 2012 operating subsidy eligibility.
Despite the Authority’s best efforts to request exclusions from the Subsidy Allocation
Adjustment calculation, NYCHA will lose an estimated $69 million of 2012 public
housing operating subsidy as a result of this offset. In addition to the Subsidy Allocation
Adjustment, HUD has implemented a 95 percent pro-ration of the adjusted eligible subsidy
amount, further reducing NYCHA’s 2012 public housing operating subsidy by
approximately $48 million. Taken together, these two deductions from eligibility result in
an expected 89 percent effective pro-ration level for 2012,

Capital Fund Financing Program. As a participant in the 11UD Capital Fund Financing
Program. the Authority borrowed the proceeds of a $300 million issuance of New York
City Housing Development Corporation Capital Fund Program Revenue Bonds, Series
2005A, which were issued to the public on May 10. 2005. The bond proceeds were used
to accelerate the modernization of the Authority’s public housing stock, in accordance with
a capital expenditure program established for this purpose.  On April 15, 2009, the
Authority successfully completed all draw downs associated with the capital program
funded by these bond proceeds. The bonds require the Authority to make debt service
payments through 2025 when the last series of bonds mature. These debt service payments
total approximately $23 million annually.

American Recovery & Reinvestment Act.  Utilizing a $423 million grant from the
American Recovery and Reinvestment Act of 2009 (“*ARRA™), NYCHA continued to
implement its modernization program. This funding allowed NYCHA to proceed with
approximately 70 “shovel ready™ projects, including installation of new roofs, brick facade
repair, elevator rchabilitation, and apartment renovations.  The ARRA funding also
enabled NYCHA s mixed-finance transactions (“TFederalization”). which are discussed
below. ARRA required that funds be obligated within one year of award, and that the
capital projects be completed within three years of the award. On March 17, 2010, the
Authority met the HUD 100 percent obligation deadline for this grant. On March 17.
2012, the Authority met the HUD 100 percent expenditure deadline for this grant.

New York State and City of New York Developments. Subsidy funding for 21
developments originally built by the State of New York and the City of New York was
eliminated by the State in 1998 and by the City in 2003. These unsubsidized public
housing units have contributed significantly to NYCHA’s structural operating deficit
through the years.

A first step in addressing the funding shortfall for these 21 State and City-built
developments was taken on September 21, 2008, when the Authority received approval of
its management plan for its Section 8 Voluntary Conversion Program. The Scction 8
Voluntary Conversion program called for a total of 8,400 unfunded public housing units in
the 21 State and City-built developments to be transitioned into the federally subsidized
Section 8 program. Through the end of 2011, the Authority had converted 2,661 units in

4



the State and City-built developments to Section 8 funding. The Authority’s Iive Year
Operating Plan contains an initiative to convert 3,000 of the remaining unfunded units to
Section § assistance.

ARRA presented PHASs across the country with an opportunity to re-invest in and develop
public housing units. NYCHA capitalized on this opportunity to seck funding for the 21
State and City-built developments. On lcbruary 23, 2010, New York State passed new
legislation thal authorized the Authority to transfer the 21 Statc and City-built
developments to two ownership entities (NYCHA Public Housing Preservation I, LLC and
NYCHA Public Housing Preservation II, LLC). This was a significant cvent in support of
the Authority’s Federalization effort. The Governor signed this bill on March 3, 2010.

On March 16, 2010, the Authority closed on the Federalization mixed-finance
development plan, through which it will receive more than $400 million in public and
private funds to address nceded capital improvements at the 21 developments. This
funding provided for immediate and necessary rchabilitation work at these developments.
The investment member of NYCIHA Public Housing Preservation I, LLC (“LLC I7) is
expected to provide over $200 million of this funding in equity payments through 2013 in
return for tax credit benefits. As of Dccember 31, 2011, the rchabilitation work was
substantially complete at six developments of LLC I. It is expected that in 2012 equity
pay-ins will be received for the six completed developments, and that the rehabilitation
work at the other seven LLC [ tax credit developments will be completed. In addition to
the capital work funding, NYCHA became eligible to receive an estimated $65 million in
recurring annual operating and capital subsidics for nearly 12,000 units at these
developments. The first subsidy payments for these units were effective October 2010,
and amounted to $15 million for 2010. During 2011, the Authority received $62 million in
subsidies for these units. These additional subsidies for previously unfunded public
housing units have helped to reduce NYCHA’s structural operating deficit.

Financial Results and Qutlook

The Authority’s loss before capital contributions for 2011 was $669 million. -Excluding
the impact of complying with Government Accounting Standards Board Statement No. 45
regarding other post-employment benefits (“OPEB™). the loss before capital contributions
was $327 million. This represents an increase of $91 million from the $236 million loss
before capital contributions for 2010 excluding OPEB, largely due to a decrease in HUD
operating and Section 8 Housing Choice Voucher Program subsidics. The Federalization
of the State and City-built developments noted above has helped to reduce the Authority’s
budget deficit, however, operating deficits are projected to continue for the coming few
years. NYCHA’s 2012-2016 Operating Plan enumerates a scries of initiatives that are
intended to eliminate the operating deficit by 2015, however, GAAP basis dcficits are
expected to continue due to large and increasing non-cash costs including OPEB. Budget
balancing measures to increase revenues, contain costs, and leverage technology to more
elficiently provide services to residents include:



Increased Revenue. Rent provides a significant portion of the Authority’s income,
Beginning in 2006. the Authority began phasing in a series of rent increases largeted to
residents who were paying less than 30 percent of their income towards rent. These rent
increases have largely contributed to the increase of nearly $200 million in tenant revenue
over the past five years. Through a new rent policy aimed at having greater fairness in
rents, beginning in 2013, the Authority plans to implement rent increases for 47,000
households that are still paying less than 30 percent of their income towards rent over the
next [ve years.

Cost Containment. Through the years. the Authority has taken aggressive measures to
contain spending through various workforce reduction programs. These actions resulted in
a year-end headcount of 11,312, a reduction of ncarly 3,700 positions since 2001. A
project-based accounting and budgeting system making cach operating unit manage its
expenses against an established budget has been implemented in accordance with HUD
guidelines. As part of this initiative, the Authority continues to seek to improve the costing
of centralized services to developments, and during 2010 engaged an outside consulting
firm to provide recommendations in this area, many ol which were implemented in 2011.
The recommendations resulted in approximately $57 million in additional fees charged to
the developments for centralized services.

Although the Authority has been taking measures to control costs, savings have been offset
by increases in certain other costs such as energy, as well as employee entitlements
including OPEB, pension, and health insurance. The Authority’s OPEB costs continue to
increase dramatically with $394 million of expense in 2011, a 20 percent increase over
2010. The Authority’s OPEB liability at December 31, 2011 is nearly $2.7 billion, and
NYCHA continues to use a “pay-as-you-go” approach to OPEB costs. Due to NYCIIA’s
funding challenges, as with many other governmental entities this liability remains
unfunded. and there is no clear source of future funding.

Energy Conservation. To control energy costs, the Authority is actively pursuing an
ambitious, multi-phase energy-conservation program which includes the following
activities:

Instantaneous ot Water Heater Program. The Authority is replacing aging domestic hot
water tanks with energy-efficient instantaneous-steam walter heater devices  at
developments throughout the City. The new heaters reduce heating fuel consumption,
simplify maintenance, and provide safer and more reliable hot water service to residents.
To date, the Authority has installed these energy efficient instantancous hot water heaters
in over 800 of its buildings., and plans to install these water heaters in another 200
buildings across the five boroughs through 2013.

Computerized Heating Automated Systems. 'The Authority installed Computerized Heating
Automated Systems (“CHAS™). a web-based solution which permits heating personnel to
remotely monitor and manage heating plants and mitigate rising utility rates by using
computerized logic to control boiler functions. These have been deployed at over 200
major heating plants.



Wireless FEnergy Modules.  The Authority installed wireless energy modules in
approximately 2,000 apartments at its Castle Hill Houses development.  The cnergy
modules serve two purposcs: monitor the ambient temperatures within the apartment, and
relay information back to the CHAS system to allow for optimum heat distribution within
the buildings. The modules also monitor the electricity consumption for the individual
apartment which can be used by the Authority to inform residents of their electricity use
and cducatc thém on encrgy savings practices.

Apartment and Common-Area Lighting Upgrades. 'The Authority has been performing
energy-efficient lighting upgrades in its buildings with the goal of reducing its overall
electricity consumption by 10 percent. This retrofitting program plans to convert an
average of six light fixtures per dwelling unit from incandescent light bulbs to energy-
efficient Compact Fluorescent Lamps (“CFLs™). CFLs usc less than one-fourth the amount
of electricity as traditional domestic incandescent bulbs and last eight to ten times longer.
This program includes common-arca lighting upgrades that consist of exchanging
magnetic ballasts with state-of-the-art clectronic ballasts and replacing T-12 fluorescent
bulbs with super-efficient T-8 technology. The program began in June 2007 and to date
approximately 200,000 CFLs have been installed. The Authority is working with HUD to
develop Encrgy Performance Contracts to leverage savings from lighting upgrades to
provide financing for other needed energy retrofits.

Information Technology. Many efficiency enhancements that improve delivery of services
to residents have come from the Authority’s advances in the area of information
technology. These enhancements range from installing remote monitoring devices in our
clevators to expansion of the Centralized Call Center to implementation of a re-engineered
residential property management and customer relationship management system.

Inventory. There are plans to undertake a complete inventory of materials and supplies at
development locations during 2012, The goal of this inventory initiative is to create an
enterprise-wide perpetual inventory system which will yield more efficient utilization of
inventory supplics and materials and savings in procurcment.

Control Environment

Audit Committee. In Junc 2003, the Authority’s Board of Directors (“Board™) approved
the establishment of a five-member Audit Committee. During 2010, the Board increased
the number of Audit Committece members from five to seven, while simultancously
increasing the number of independent, non-Authority members from four to six. The
Audit Committee consists of highly accomplished executives with a diverse range of
expertisc including finance, information technology, performance’ management,
construction, and real estate, which makes the Authority unique among the nation’s PITAs.
It underscores the Board’s commitment to the importance of accountability and corporate
governance in its operations. Per its Board-approved Charter, the Audit Committee is
charged with assisting the Board in overseeing the integrity of financial reporting, the
adequacy of internal controls, and compliance with statutory and regulatory requirements.



The Audit Committee oversees the work of the Audit Department and actively monitors all
internal audits and external audits performed by the Independent Auditor and other
external agencies as well as management’s corrective action and implementation plans to
all audit findings. The Audit Committee promotes continuous reviews of NYCHA’s
internal control framework and also approves the annual and five year risk assessment
audit plan prepared by the Audit Director. The plan is continuously monitored and revised
as needed to meet the changing risks to which the Authority may be exposed.

Public Housing Assessment System. In 1999, HUD instituted the Public Housing
Assessment System (“PHAS™) process which measures the performance of PHASs in four
categories: Physical Assessment, [Financial Condition, Management Operations, and
Resident Satisfaction. The Financial component is used to determine if the PHA has
sufficient financial resources and is managing those resources effectively to support its
operations. During 2011, HUD issued the PHAS Interim Rule, which revised the previous
PHAS guidelines. Under the PIIAS Interim Rule, the performance of PHAs is measured in
the following categories: Physical Assessment, Financial Condition, Management
Operations, and Capital Fund Program. One significant change pertains to the financial
performance. Under the Interim Rule, HHUD will use indicators that cover both the
Financial Condition and Management Operations components to assess the financial
performance of PHAs. Under the previous PHAS regulations, NYCHA received a
classification of Standard Performer in 2010. The score for the year 2011, under the
Interim Rule, will not be received from HUD until after the submission of the audited
Financial Data Schedule, but it is anticipated that the Authority will receive a classification
of High Performer in-the Financial Condition scoring and Standard Performer in the
Management Operations scoring.

Risk Finance. The Authority’s risk management program minimizes its exposure (0
potential losses. The Risk Finance Department’s risk control efforts were developed to
support the Authority’s insurance program and to guard the health and safety of the
Authority’s staff. These efforts produce positive results and the injury rate continues to
decline. Risk Finance chairs the Authority’s Safety Committee and manages the Employee
Safety Program which is multi-faceted. Mitigation of safety hazards arc addressed through
identification of high injury rate locations. “Multiple Accident Focus Groups™ help
address safe work practices. The Safety Committee communicates operational changes
required to senior management.

The 2,013 reported employee claims in 2011 was the second lowest since Risk Finance
began tracking this statistic in 1995, when there were 3,520 claims. In 2011, the Authority
finished the year with 1,146 injuries, the second fewest since Risk Finance began tracking
this statistic in 1995, when there were 2,449 injuries. The 2011 injury rate was 8.5 per 100
weorkers, unchanged from 2010, but representing a 45 percent reduction from the 2000
injury rate of 15.5 per 100 workers.

NYCHA continues to enhance its Transitional Return to Work Program ("TRTW?”). The
goals of the TRTW Program include accelerating an employee’s ability to return to work
by focusing on post-accident capabilities, facilitating transition from a temporary or a
modified job assignment back to pre-accident work abilitics, increasing productivity by
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decreasing the number of lost workdays, increasing employee morale by allowing the
employee to return and remain at work, and decreasing overall workers™ compensation
costs. Changes made to this program during 2011 have recently resulted in the successtul
return to work of a number of employecs.

Awards and Acknowledgements

The Government Finance Officers Association of the United States and Canada (“GFOA™)
awarded a Certificate of Achievement for Excellence in Financial Reporting 1o the
Authority for its comprehensive annual financial report for the fiscal year ended December
31,2010. This was the cighth consecutive year that the Authority achicved this prestigious
award. In order to be awarded a Certificate of Achievement, a government unit must
publish an easily readable and efficiently organized comprehensive annual financial report
that demonstrates a constructive “spirit of full disclosure.” This report must satisfy both
generally accepted accounting principles and applicable legal requirements. A copy of the
2010 Certificate of Achievement for kxcellence in Financial Reporting can be found at the
front of this CAFR.

The Authority has issued its audited financial statements for the year ended December 31,
2011 and accompanying Single Audit Report three months carlier than required by HUD.
This timely issuance has once again afforded the Authority the opportunity to compete for
the Government Finance Officers Association’s Certificate of Achievement for Excellence
in Financial Reporting. We believe that the current comprehensive annual financial report
continues to meet the Certificate of Achievement Program’s rigorous requirements.
NYCHA will submit the CAFR for the year ending December 31, 2011 to the GFOA for
award consideration.

The Novogradac Journal of Tax Credits awarded the Authority with a Development of
Distinction Award for its NYCHA Mixed Finance Preservation Project. The award
recognizes low-income housing tax credit (“LIHTC™) projects that had a major impact on
their community. The Authority received its award in the LIHTC' Project That Best
Demonstrated Financial Innovation catcgory.

Finally, as a result of our energy-conservation efforts at Castle 11ill, the Authority has
received multiple awards including the Association of Energy Engincers Energy Project of
the Year and the American Council of Engineering Companies Diamond Award for
Engineering Excellence.

Ruspe/ﬁu]ly ‘iuhm'/}cd
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ndreas Spltz,m
Acting Executive Vice President & Chief Financial Officer
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Report of Independent Auditors

The Members of the
New York City Housing Authority
New York, New York

We have audited the accompanying financial statements of the New York City Housing Authority
(the “Authority”), a component unit of the City of New York, as of and for the years ended December
31,2011 and 2010, as listed in the table of contents. These financial statements are the responsibility
of the Authority’s management. Our responsibility is to express opinions on these financial statements
based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United
States. Those standards require that we plan and perform the audit to obtain reasonable assurance

- about whether the financial statements are free of material misstatement. We were not engaged to
perform an audit of the Authority’s internal control over financial reporting. Our audit included
consideration of internal control over financial reporting as a basis for designing audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Authority’s internal control over financial reporting. Accordingly, we express no
such opinion. An audit also includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements, assessing the accounting principles used and significant
estimates made by management, and evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the Authority as of December 31, 2011 and 2010, and the respective
changes in its financial position and its cash flows for the years then ended, in conformity with US
generally accepted accounting principles.

Accounting principles generally accepted in the United States require that Management’s Discussion
and Analysis and the Schedule of Funding Progress as listed in the table of contents be presented to
supplement the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in the
United States, which consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s responses to our
inquiries, the basic financial statements, and other knowledge we obtained during our audit of the
basic financial statements. ~ We do not express an opinion or provide any assurance on the
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information because the limited procedures do not provide us with sufficient evidence to express an
opinion or provide any assurance.

Our audits were conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Authority’s basic financial statements. The accompanying financial
information listed as Supplementary Information, as listed in the foregoing table of contents, is
presented for purposes of additional analysis as required by the U.S. Department of Housing and
Urban Development and is not a required part of the basic financial statements. The accompanying
financial information listed as Other Supplementary Information, as listed in the foregoing table of
contents, is presented for purposes of additional analysis and is not a required part of the basic
financial statements. Such information is the responsibility of management and was derived from and
relates directly to the underlying accounting and other records used to prepare the financial
statements. The information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the financial
statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States. In our opinion, the information is
fairly stated in all material respects in relation to the basic financial statements taken as a whole.

Our audits were conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Authority’s basic financial statements. The accompanying introductory
section and statistical section are presented for purposes of additional analysis and are not a required
part of the basic financial statements. Such information has not been subjected to the auditing
procedures applied in the audits of the basic financial statements and, accordingly, we do not express

an opinion or provide any assurance on it.
éﬂﬂ'—ﬁ’t ¥ MLLP

June §, 2012
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NEW YORK CITY HOUSING AUTHORITY

MANAGEMENT’S DISCUSSION AND ANALYSIS
YEARS ENDED DECEMBER 31, 2011 AND 2010

The following is a narrative overview and analysis of the Authority’s financial activities for the years
ended December 31, 2011 and 2010. Please read it in conjunction with the transmittal letter at the
beginning of this report, the Authority’s financial statements following this section and the notes to the
financial statements.

OVERVIEW OF THE BASIC FINANCIAL STATEMENTS

The Statements of Net Assets present the Authority’s fotal assets and total liabilities at the end of the
year. The difference between the two is reported as total Net Assets, which represent the Authority’s
ownership interest, or net worth, in its fotal assets, as opposed to the creditors’ interest (fotal liabilities).
Over time, increases or decreases in Net Assets is a useful indicator as to whether the Authority’s
financial health is improving or deteriorating.

The Statements of Revenues, Expenses, and Changes in Net Assets show the Authority’s operating
results and how its Net Assets changed during the calendar year. All Revenues, Expenses, and Changes
in Net Assets are reported on an accrual basis of accounting, which reports the event as it occurs, rather
than when cash changes hands (cash basis of accounting).

The Statements of Cash Flows report how the Authority’s cash and cash equivalents increased or
decreased during the year. The statement shows how cash and cash equivalents was provided by and
used in the Authority’s operating, non-capital financing, capital and related financing, and investing
activities. The net increase or decrease in the Authority’s cash and cash equivalents is added to the
balance at the beginning of the year to arrive at the cash and cash equivalents balance at the end of the
year. The Authority uses the direct method of presenting cash flows, which includes a reconciliation of
operating income or loss to cash flows related to operating activities.

The Notes to the Financial Statements are an integral part of the financial statements, disclosing
information which is essential to a full understanding of the statements.

The Required Supplementary Information presents the information regarding the Authority’s
progress in funding its obligation to provide postemployment benefits other than pensions to its
employees.

The Supplementary Information includes individual program schedules that present the Authority’s
financial statements in more detail.

The Statistical Section provides information on the Authority’s overall economic condition. The major

categories identified are: (1) financial trends; (2) revenue capacity; (3) debt capacity; (4) demographic
and economic information; and (5) operating information.
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FINANCIAL HIGHLIGHTS AND ANALYSIS

The financial statements for 2011 and 2010 are presented in accordance with GASB Statement No.
34 Basic Financial Statements and Management’s Discussion and Analysis for State and Local
Governments. ’

On March 16, 2010, the Authority closed two mixed-finance transactions in which 21 NYCHA
developments were sold to two newly-created limited liability companies (the “LLCs”). The LLCs
are considered blended component units for financial statement purposes. As a result of these
transactions, the LLCs are expected to receive more than $400 million in permanent public and
private funding from American Recovery and Reinvestment Act of 2009 (“ARRA”) funds, State of
New York modernization funds, tax credit equity and the sale of long term bonds. NYCHA also
qualified to receive an annual allocation of HUD federal operating and capital funding for a portion
of the dwelling units commencing October 1, 2010. During 2011, building exterior rehabilitation
progressed, unit interiors were upgraded and work was substantially completed on six developments.
Additional HUD funding of $62 million and $15 million was provided for the units during 2011 and
2010, respectively (see Note 19).

The Authority’s loss before capital contributions for 2011 was $669 million, compared to a loss of
$511 million for 2010. This $158 million change is due to a decrease of $102 million in net non-
operating revenues and expenses, primarily subsidies and grants, plus an $89 million increase in
operating expenses reflecting higher Other Post-Employment Benefit (“OPEB™) expenses, partially
offset by an increase of $33 million for operating revenues, primarily tenant revenues resulting from
an increase in the average monthly rent per unit.

The $102 million decrease in Non-operating revenues, net consists primarily of a $36 million
decrease to $903 million in the subsidy for the Federal Operating Program, due to a lower proration
factor, a $33 million decrease in Capital Fund Program draw downs for operating purposes, and a $9
million decrease in the Section 8 Housing Choice Voucher Program renewal funding.

The cost of OPEB continued to have a significant impact on the financial statements of the Authority
for 2011. OPEB increased $67 million to $394 million, reflecting updated actuarial assumptions
related to post-retirement mortality.

Operating expenses, excluding OPEB, increased by $22 million. General and Administrative
expenses increased $65 million, primarily for workers’ compensation costs, health insurance costs,
and pension costs. This increase was partially offset by decreases of $45 million in the Section 8
Housing Choice Voucher Program Rent for leased dwellings, reflecting a lower number of dwelling
units in the program, $14 million in Ordinary Maintenance and Operations, due to a reduction in
pollution remediation expenses, and a decrease of $6 million in Utilities costs (see Note 16).
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Summary of Net Assets ($ in thousands)

| 2011 2010 2009
Current and other assets $ 1,762,790 $ 1,668,383 § 1,402,221
Capital assets, net 5,761,352 5,564,978 5,337,034
Total Assets 7,524,142 7,233,361 6,739,255
Current liabilities 554,396 518,755 603,550
Non-current liabilities 3,727,875 3,274,541 2,746,489
Total Liabilities 4,282,271 3,793,296 3,350,039
Invested in capital assets, net of related debt 5,349,279 5,236,899 5,060,566
Restricted for housing assistance payments 51,740 14,130 14,289
Unrestricted (deficit) (2,159,148) (1,810,964) (1,685,639)
Total Net Assets $ 3,241,871 § 3,440,065 $ 3,389,216

December 31, 2011 vs. December 31, 2010 ($ in thousands)

The Authority’s fotal assets exceeded total liabilities by $3,241,871 which represents fotal net
assets. Net assets is comprised of $5,349,279 invested in capital assets, net of related debt, and
restricted net assets of $51,740, partially offset by a deficit in unrestricted net assets of $2,159,148.
The deficit is comprised of the unfunded OPEB liability of $2,691,035 less $531,887 in other
unrestricted net assets.

The Authority’s Net Assets decreased by $198,194 from the prior year, made up of an increase of
$488,975 in total liabilities offset by an increase of $290,781 in total assets. The increase in total
liabilities is comprised of increases of $453,334 in non-current liabilities and $35,641 in current
liabilities. The increase in total assets is comprised of increases of $196,374 in net capital assets and
$94,407 in current and other assets.

The $94,407 increase in Current and other assets is led by an increase of $95,358 in the Authority’s
deposits and investments (see Note 2).

The increase of $196,374 in Net capital assets is made up of the current year additions of $543,156
less Depreciation expense of $342,378 and the book value of the capital assets sold of $4,404 (see
Note 5).

The increase of $453,334 in Non-current liabilities is comprised of increases of $342,478 in the
OPEB liability and $110,856 in other non-current liabilities. The increase in the OPEB liability
consists of the annual OPEB expense of $394,263 less payments made during 2011 of $51.785 (see
Note 13). The increase in other non-current liabilities is due primarily to the issuance of $140,000
in Bridge Bonds related to the mixed-finance transactions less payments on Bonds and mortgages
payable of $56,846 (see Notes 11 and 19).

The $35,641 increase in Current liabilities is due primarily to increases of $22,013 in Accounts
payable (see Note 6), $17,401 in Unearned revenues and other current liabilities (see Note 10), and
$10,154 in Accrued liabilities (see Note 7), partially offset by a reduction of $13,855 in the liability
for pollution remediation obligations (see Note 8).
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December 31, 2010 vs. December 31, 2009 ($ in thousands

The Authority’s total assets exceeded total liabilities by $3,440,065 which represents fotal net
assets. Net assets is comprised of $5,236,899 invested in capital assets, net of related debt, and
restricted net assets of $14,130, partially offset by a deficit in unrestricted net assets of $1,810,964.
The deficit is comprised of the unfunded OPEB liability of $2,348,557 less $535,989 in other
unrestricted net assets.

The Authority’s Net Assets increased by $50,849 from the prior year, made up of an increase of
$494,106 in total assets offset by an increase of $443,257 in total liabilities. The increase in total
assets is comprised of increases of $266,162 in current and other assets and $227,924 in net capital
assets. The increase in total liabilities is comprised of an increase of $528,052 in non-current
liabilities offset by a decrease of $84,795 in current liabilities.

The $266,162 increase in Current and other assets consists of an increase of $234,161 in the
Authority’s restricted cash and investments (see Note 2) plus increases of $17,892 in net accounts
receivable (see Note 3) and $10,313 in other assets, primarily due to the mixed-finance transactions.

The increase of $227,944 in Net capital assets is made up of the current year additions of $547,576
less Depreciation expense of $319,615 and the book value of the capital assets sold of $17 (see Note
5). Rehabilitation work in 2010 outpaced 2009 by over $100 million through the use of funds made
available by ARRA.

The increase of $528,052 in Non-current liabilities is comprised of an increase of $276,958 in the
OPEB liability to $2,348,557, plus an increase of $251,094 in other non-current liabilities. The
increase in the OPEB liability consists of the annual OPEB cost of $338,897 less an implicit rate
subsidy adjustment of $11,322 and payments made during 2010 of $50,617 (see Note 13). The
increase in other non-current liabilities is due primarily to the $269,915 in new mortgage loans in
March of 2010 related to the mixed-finance transactions in which 21 NYCHA developments were
sold to two limited liability companies, net of the scheduled payments of $20,461 on the non-current
portion of bonds payable (see Notes 11 and 19).

The $84,795 decrease in Current liabilities is due primarily to a decrease in prepaid subsidy, mostly
for the Section 8 Housing Choice Voucher Program (see Note 10).
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Summary of Revenues, Expenses, and Changes in Net Assets ($ in thousands)

2011 2010 2009
OPERATING REVENUES:
Tenant revenue, net 895,864 § 870,977 $ 830,148
Other income 50,202 41,862 19,164
Total operating revenues 946,066 912,839 849,312
10PERATING EXPENSES:
Rent for leased dwellings 944,704 989,506 949,652
General and administrative 785,105 720,397 728,549
Utilities 566,173 572,549 538,790
Ordinary maintenance and operations 518,297 532,088 473,313
OPEB expense 394,263 327,575 116,805
Depreciation 342,378 319,615 318,204
Protective services 86,679 87,467 85,380
Tenant services 29,597 29,200 28,972
Total operating expenses 3,667,196 3,578,397 3,239,665
OPERATING LOSS (2,721,130) (2,665,558) (2,390,353)
NON-OPERATING REVENUES (EXPENSES):
Subsidies and grants 2,065,734 2,163,495 1,825,990
Investment income 6,360 8,256 11,666
Change in fair value of investments 60 13 (360)
Interest expense (20,113) (17,349) (8,931)
Total non-operating revenues, net 2,052,041 2,154,415 1,828,365
LOSS BEFORE CAPITAL CONTRIBUTIONS (669,089) (511,143) (561,988)
CAPITAL CONTRIBUTIONS 470,895 561,992 443,537
CHANGE IN NET ASSETS (198,194) 50,849 (118,451)
NET ASSETS, BEGINNING OF YEAR 3,440,065 3,389,216 3,507,667
NET ASSETS, END OF YEAR 3,241,871 $ 3,440,065 $ 3,389,216

2011 vs. 2010 (8 in thousands)

The Operating Loss for the Authority increased $55,572 from $2,665,558 in 2010 to $2,721,130 in
2011, due to an increase in Operating Expenses of $88,799, partially offset by an increase in
Operating Revenues of $33,227. Excluding the increase in OPEB expense, which was driven by

changes in actuarial assumptions, the Operating Loss decreased by $11,116.

The $33,227 increase in Operating Revenues consists of an increase of $24,887 in tenant revenue,
resulting from an increase in the average monthly rent per unit partially offset by a higher provision
for bad debts related to legal actions, plus an increase of $8,340 in other income, due primarily to an

energy rebate of $7,723 received from the New York Power Authority in August of 2011.
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Operating Expenses increased by $88,799, led by an increase of $66,688 in the Authority’s 2011
OPEB cost, due primarily to updated actuarial assumptions related to post-retirement mortality
(Note 13). General and Administrative expenses followed with an increase of $64,706, comprised
of an increase in self insurance claims expense, particularly for workers’ compensation, and an
increase in employee benefits, primarily for health insurance and pensions. These increases were
partially offset by a decrease of $44,802 in Rent for Leased Dwellings, from $989,506 to $944,704,
reflecting a decrease in the number of dwelling units in the program and by a decrease of $13,791 in
Ordinary Maintenance and Operations, due to a reduction in pollution and remediation expenses
(see Note 8) and the capitalization of costs related to unit interior upgrades at the mixed-finance
developments, and by a decrease of $6,376 in Ultilities (see Note 16).

Non-operating revenues and expenses, net decreased by $102,374 due primarily to a decrease of
$97,761 in Subsidies and Grants to $2,065,734, plus an increase of $2,764 in Interest Expense to
$20,113. The decrease in subsidies and grants is comprised of reduced Federal Operating Program
subsidy of $36,481 due to a lower proration factor, a reduction of $33,053 in Capital Fund Program
draw downs for operating purposes, and a $9,007 decrease in funding for the Section 8 Housing
Choice Voucher Program (Note 15). The increase in Interest Expense is due primarily to the
issuances of the bonds secured by mortgages in connection with the mixed-finance transactions (see
Note 11).

Capital Contributions decreased $91,097, from $561,992 in 2010 to $470,895 in 2011, due to the
use of alternative financing for modernization work at the mixed-finance developments.

2010 vs. 2009 (8 in thousands)

The Operating Loss for the Authority increased $275,205 from $2,390,353 in 2009 to $2,665,558 in
2010, due to an increase in Operating Expenses of $338,732, offset by an increase in Operating
Revenues of $63,527. Excluding the increase in OPEB expense, which was driven by changes in
assumption in light of legislation enacted during the year, the Operating Loss increased by $64,435.

The $63,527 increase in Operating Revenues consists of an increase of $40,829 in tenant revenue,
resulting from an increase in the average monthly rent per unit, plus an increase of $22,698 in other
income, due primarily to increased gains on the sales of property.

Operating Expenses increased by $338,732, led by an increase of $210,770 in the Authority’s 2010
OPEB cost, due primarily to a change in actuarial assumptions resulting from National Health Care
Reform (NHCR) legislation. Ordinary Maintenance and Operations followed with an increase of
$58,775, due to accelerated pollution and remediation efforts resulting in a $34,088 increase and to
overtime for development caretakers and elevator mechanics. Rent for Leased Dwellings increased
$39,854, from $949,652 to $989,506, reflecting both an increase in the number of dwelling units in
the program and an increase in the Housing Assistance Payment per unit. Ultilities increased
$33,759, due primarily to an increase in the price and consumption of electricity and rate increases
for water.

Non-operating revenues and expenses, net increased by $326,050 due primarily to an increase in
Subsidies and Grants of $337,505 to $2,163,495, of which $252,589 was for the Section 8 Housing
Choice Voucher Program and $68,154 was for the Federal Operating Program (see Note 15),
partially offset by an increase of $8,418 in Interest Expense. The increase in subsidy for the Section
8 Housing Choice Program is a result of higher renewal funding and the absence in 2010 of a net
restricted assets’ subsidy offset by HUD. The increase in Interest Expense is due primarily to the
issuance of the new bonds secured by mortgages in relation to the mixed-finance transactions (see
Note 11). ' '
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e Capital Contributions increased $118,455, from $443,537 in 2009 to $561,992 in 2010, due to
accelerated rehabilitation work to modernize the Authority’s buildings, including the 21 mixed-
finance developments.

Revenues and Expenses on a Gross Basis

The following table shows revenues and expenses on a gross basis ($ in thousands). Non-operating
revenues are included in total program revenues and non-operating expenses are included in total
program expenses.

2011 2010 2009

Program Revenues:

Operating revenues $ 946,066 $ 912,839 $§ 849,312
Subsidies and grants 2,065,734 2,163,495 1,825,990
Investment income 6,360 8,256 11,666
Change in fair value of investments 60 13 -
Total Program Revenues 3,018,220 3,084,603 2,686,968
Program Expenses:

Operating expenses 3,667,196 3,578,397 3,239,665
Change in fair value of investments - - 360
Interest expense 20,113 17,349 8,931
Total Program Expenses 3,687,309 3,595,746 3,248,956
Loss before Capital Contributions (669,089) (511,143) (561,988)
Capital Contributions 470,895 561,992 443,537
Change in Net Assets (198,194) 50,849 (118,451)
Net Assets - Beginning 3,440,065 3,389,216 3,507,667
Net Assets - Ending $ 3,241,871 $ 3,440,065 $ 3,389,216

The increases/decreases in the table above are explained in the commentary following the Summary
of Revenues, Expenses, and Changes in Net Assets.
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CAPITAL ASSETS AND DEBT ADMINISTRATION

Capital Assets ($ in thousands)

2011 2010 2009
Land $ 689,847 $ 689,873 § 689,873
Construction in progress 1,437,253 1,315,154 1,006,859
Buildings 3,193,553 3,199,713 3,192,806
Building improvements 6,333,306 6,014,829 5,827,664
Facilities and other improvements 440,302 429,648 428,161
Furniture and equipment 720,985 707,826 670,360
Leasehold improvements 106,159 105,330 99,130
Total Capital Assets 12,921,405 12,462,373 11,914,853
Less accumulated depreciation 7,160,053 6,897,395 6,577,819
|Capital Assets, net 5,761,352 5,564,978 5,337,034
Less related debt (see table below for details) 412,073 328,079 276,468
Capital Assets, net of related debt $ 5,349,279 $ 5,236,899 $ 5,060,566

The increase in Capital Assets is primarily due to capital improvements funded by federal capital
fund programs and by Bonds secured by mortgages.
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Outstanding Debt Related to Capital Assets ($ in thousands)

Description of Bonds and Mortgages 2011 2010 2009

Bonds

State Guaranteed Certificates of Indebtedness Outstanding
(incorporated into the Federal Housing Program), six
issues remaining bearing interest from 3.50% to 4.75%
per annum, maturing annually through July 2024 $ 4,177 % 5464 § 6,750

State Guaranteed Certificates of Indebtedness Outstanding
(State Program), eight issues remaining bearing interest

from 3.5% to 3.875% per annum, maturing annually
through July 2024 26,385 31,129 35,873

NYC Housing Development Corporation (HDC) Capital
Fund Program Revenue Bonds, Series 2005A, principal

and interest at 4.6% to 5.0% per annum, maturing annually
through July 2025 ' 233,485 245,623 229,754

City Guaranteed Bonds payable (City Program), bearing interest
at 4.0% per annum, maturing annually through January 2010 - - 926

Multi-family Housing Refunding Bonds payable, principal
and interest at 5.65% per annum, maturing annually through
July 2010 - - 3,165

Bonds Secured by Mortgages

$68,000,000 2009 Series L-2 Bonds one issue remaining
bearing interest of 2.00% per annum, maturing on May 2013 57,361 37,937 -

$150,000,000 2010 Series B Bonds one issue remaining
bearing interest of 2.125% per annum, maturing on May 2014 75,473 5,282 -

$25,325,000 2010 Series A-1 Bonds nine issues
remaining bearing interest from 3.35% to 4.90% per annum,
maturing annually through November 2041 14,927 2,520 -

$3,000,000 2010 Series A-2 Bonds two issues
remaining bearing interest from 3.667% to 4.974% per annum,
maturing through May 2019 265 124 -

Total Outstanding Debt Related to Capital Assets $ 412,073 $§ 328,079 $§ 276,468

The net increase of $83,994 in outstanding debt related to capital assets during 2011 is made up of
$102,163 in connection with the mixed-finance transactions (see Note 19), partially offset by
reductions of $12,138 in connection with the HUD Capital Fund Financing Program and $6,031 in
the State Guaranteed Bonds.
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NEW YORK CITY HOUSING AUTHORITY

STATEMENTS OF NET ASSETS
DECEMBER 31, 2011 AND 2010

CURRENT ASSETS:
Cash and cash equivalents
Accounts receivable, net
Prepaid expenses
Inventories

Total current assets

NON-CURRENT ASSETS:
Capital assets, net
Cash
Restricted cash and cash equivalents
Restricted investments
Other assets

Total non-current assets
Total assets

CURRENT LIABILITIES:
Accounts payable
Accrued liabilities
Claims payable
Accrued leave time
Pollution remediation obligations
Unearned revenues and other current liabilities

Total current liabilities

NON-CURRENT LIABILITIES:
Bonds and mortgages payable, net
Claims payable
Accrued leave time
OPEB liability
Pollution remediation obligations
Other liabilities

Total non-current liabilities
Total liabilities

NET ASSETS:
Invested in capital assets, net of related debt
Restricted for housing assistance payments
Unrestricted (deficit)

TOTAL NET ASSETS

See notes to the financial statements
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2011 2010
($ in Thousands)
$ 942,190 § 888,136
158,068 157,778
94,538 91,243
10,706 10,943
1,205,502 1,148,100
5,761,352 5,564,978
248,893 227,457
219,130 109,787
82,663 172,138
6,602 10,901
6,318,640 6,085,261
7,524,142 7,233,361
117,266 95,253
219,478 209,324
59,705 61,359
57,623 56,041
10,182 24,037
90,142 72,741
554,396 518,755
617,434 535,235
248,893 227,457
134,933 137,390
2,691,035 2,348,557
7,454 7,610
28,126 18,292
3,727,875 3,274,541
4,282,271 3,793,296
5,349,279 5,236,899
51,740 14,130
(2,159,148) (1,810,964)
$§ 3241871 $ 3,440,065




NEW YORK CITY HOUSING AUTHORITY

STATEMENTS OF REVENUES, EXPENSES AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

2011 2010
($ in Thousands)
OPERATING REVENUES:
Tenant revenue, net $ 895,864 $ 870,977
Other income 50,202 41,862
Total operating revenues 946,066 912,839
OPERATING EXPENSES:
Rent for leased dwellings 944,704 989,506
General and administrative 785,105 720,397
Utilities 566,173 572,549
Ordinary maintenance and operations 518,297 532,088
OPEB expense 394,263 327,575
Depreciation 342,378 319,615
Protective services 86,679 87,467
Tenant services 29,597 29,200
Total operating expenses 3,667,196 3,578,397
OPERATING LOSS (2,721,130) (2,665,558)
NON-OPERATING REVENUES (EXPENSES):
Subsidies and grants 2,065,734 2,163,495
Investment income 6,360 8,256
Change in fair value of investments 60 13
Interest expense (20,113) (17,349)
Total non-operating revenues, net 2,052,041 2,154,415
LOSS BEFORE CAPITAL CONTRIBUTIONS (669,089) (511,143)
CAPITAL CONTRIBUTIONS 470,895 561,992
CHANGE IN NET ASSETS (198,194) 50,849
NET ASSETS, BEGINNING OF YEAR 3,440,065 3,389,216
NET ASSETS, END OF YEAR $ 3241871 § 3,440,065

See notes to the financial statements
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NEW YORK CITY HOUSING AUTHORITY

STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from tenants
Other operating receipts
Cash payments to employees
Cash payments in lieu of taxes
Cash payments for other operating expenses

Net cash used in operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES:
Subsidies and grants received

Net cash provided by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING
ACTIVITIES:

Proceeds from the issuance of bonds and mortgages
Contributions for capital

Development and modernization costs

Principal payments on bonds and mortgages
Interest payments on bonds and mortgages

Net cash (used in) provided by capital and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of investment securities
Proceeds from sale and maturities of investment securities
Interest on investments

Net cash provided by (used in) investing activities

NET INCREASE IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR:
Cash and cash equivalents
Restricted cash and cash equivalents

CASH AND CASH EQUIVALENTS, END OF YEAR:
Cash and cash equivalents
Restricted cash and cash equivalents

See notes to the financial statements

(continued on the following page)
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2011 2010

(8 in Thousands)
$ 897,639 $ 869,974
41,894 39,607
(997,813) (1,006,950)
(22,432) (22,872)
(1,905,615) (1,941,684)
(1,986,327)  (2,061,925)
2,090,744 2,051,924
2,090,744 2,051,924
140,000 269,915
470,130 564,609
(548,396) (559,948)
(56,846) (20,461)
(20,632) (18,005)
(15,744) 236,110
(84,583) (215,032)
174,118 53,574
6,625 8,764
96,160 (152,694)
184,833 73,415
1,115,593 1,114,868
109,787 37,097
1,225,380 1,151,965
1,191,083 1,115,593
219,130 109,787
$ 1410213 $ 1,225,380




NEW YORK CITY HOUSING AUTHORITY

STATEMENTS OF CASH FLOWS (continued)
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

RECONCILIATION OF OPERATING LOSS TO NET CASH
USED IN OPERATING ACTIVITIES:

OPERATING LOSS

Adjustments to reconcile operating loss to net cash used in operating
activities:
Depreciation
Sale/retirement of capital assets
(Increase) decrease in assets:
Tenants accounts receivable
Accounts receivable - other
Prepaid expenses
Inventories
Other non-current assets
Increase (decrease) in allowance for doubtful accounts - tenants
Increase (decrease) in allowance for doubtful accounts - other
Increase (decrease) in liabilities:
Accounts payable, net of amounts due for modernization costs
Accrued liabilities, net of interest and capital items
Claims payable
Accrued leave time
Unearned revenues and other current liabilities, net of current
portion of long-term debt and prepaid subsidy
OPEB liability
Pollution remediation obligations
Other non-current liabilities

Total adjustments
NET CASH USED IN OPERATING ACTIVITIES

SUPPLEMENTAL DISCLOSURES OF NON CASH ACTIVITIES:
Unrealized (loss) gain on investments

See notes to the financial statements
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2011 2010
(in Thousands)

- $ (2,721,130) $  (2,665,558)
342,378 319,615
4,404 17
(5,721) (4,340)
(12,864) (1,810)
(3,295) (5,093)
237 2,022
4,299 (10,313)
6,120 (163)
140 (474)
22,009 4,079
14,644 1,559
19,782 3,988
(875) 4,607
5,244 1,530
342,478 276,958
(14,011) 10,606
9,834 845
734,803 603,633
$  (1,986,327) $ (2,061,925)
$ 60 $ 13



NEW YORK CITY HOUSING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS
YEARS ENDED DECEMBER 31, 2011 AND 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. Organization

The New York City Housing Authority (the “Authority”), created in 1934, is a public benefit
corporation chartered under New York State Public Housing Law. The Authority develops,
constructs, manages and maintains affordable housing for eligible low-income families in the
five boroughs of New York City. At December 31, 2011, the Authority maintained 334
housing developments encompassing approximately 179,000 total units, including 170,000
federally funded units. The Authority also operates a leased housing program, which provides
housing assistance payments to approximately 94,000 families.

Substantial operating losses result from the costs of essential services that the Authority
provides exceeding revenues, and such operating losses will continue in the foreseeable future.
To meet the funding requirements of these operating losses, the Authority receives subsidies
from: (a) the federal government, primarily the U.S. Department of Housing and Urban
Development (“HUD”), in the form of annual grants for operating assistance, debt service
payments, contributions for capital and reimbursement of expenditures incurred for certain
federal housing programs; (b) New York State in the form of debt service and capital
payments; and (c) The City of New York in the form of debt service and capital payments.
Subsidies are established through budgetary procedures, which establish amounts to be funded
by the grantor agencies.

The Authority maintains its accounting records by program. The following programs are
operated by the Authority:

Federal Programs - The Authority receives federal financial assistance from HUD in the form
of annual contributions for debt service and operating subsidies for public housing
developments, as well as rent subsidies for the Section 8 Housing Choice Voucher Program
(HCVP). In addition, assistance is received under HUD’s Public and Indian Housing
Development Programs, Capital Fund Program, and other programs.

Funds received are used to provide maintenance, operating, and administrative services to
federally aided low rent public housing developments. HCVP funds are used to reimburse
private landlords for their participation in providing housing for low-income families at
reduced rents. The funds cover the differential between the reduced rents charged to the
tenants and the prevailing market rates. Debt service fund contributions provide for the
payment of principal and interest on outstanding debt as it matures. Contributions for capital
provide for modernization and development costs.

New York State and The City of New York Programs - The Authority receives financial
assistance from New York State (the “State”) in the form of annual contributions for debt
service and capital. The Authority also receives financial assistance from The City of New
York (the “City”) in the form of annual contributions for debt service and capital.
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Other Programs - The Authority receives Federal assistance from the U.S. Department of
Agriculture for child and adult care food and summer food service programs, and from HUD,
the State, and the City for several other grant programs.

B. Reporting Entity

The Authority is a component unit of The City of New York, based upon criteria for defining
the reporting entity as identified and described in the Governmental Accounting Standards
Board’s (“GASB”) Codification of Governmental Accounting and Financial Reporting
Standards, Sections 2100 and 2600.

The Authority’s operations include two blended component units which are included in the
Authority’s basic financial statements, in compliance with GASB 61 (see Note 1C). These are
legally separate entities for which the Authority has operational responsibility and are
controlled by the Authority. There is a financial benefit/burden relationship between the
Authority and the component units since the Authority is responsible for providing operating
and capital subsidies to the component units. The blended component units are as follows:

eNYCHA Public Housing Preservation I, LLC
e NYCHA Public Housing Preservation II, LLC

Additional information relating to these blended component units can be found in Note 19 to
the financial statements. NYCHA Public Housing Preservation I, LLC (“LLC 1) and Housing
Preservation II, LLC (“LLC II”) both issue stand-alone financial reports. These reports can be
obtained from The New York City Housing Authority, 250 Broadway, New York, New York,
10007.

C. Basis of Accounting

The Authority’s financial statements are prepared in accordance with GASB Statement No. 34,
Basic Financial Statements and Management’s Discussion and Analysis for State and Local
Governments (“GASB 34”). GASB 34 requires the basic financial statements to be prepared
using the economic resources measurement focus and the accrual basis of accounting and
requires the presentation of a Statement of Net Assets, a Statement of Revenues, Expenses,
and Changes in Net Assets, and a Statement of Cash Flows. GASB 34 also requires the
Authority to include management’s discussion and analysis as part of the Required
Supplementary Information.

The Authority’s primary source of nonexchange revenue relates to grants and subsidies. Grants
and subsidies revenue is recognized at the time eligible program expenditures occur and/or the
Authority has complied with the grant and subsidy requirements, in accordance with GASB
Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions.

In accordance with GASB Statement No. 20, Accounting and Financial Reporting for
Proprietary Funds and Other Governmental Activities That Use Proprietary Fund Accounting,
the Authority had previously elected not to apply Financial Accounting Standards Board
(“FASB”) statements and interpretations issued after November 30, 1989.

28



Recently Adopted Accounting Standards

GASB Statement No. 61 (“GASB 617) The Financial Reporting Entity: Omnibus — an
amendment of GASB Statement No. 14 and No. 34, was issued in November 2010. The
objective of this Statement is to improve financial reporting for a governmental financial
reporting entity. The requirements of Statement No. 14, The Financial Reporting Entity, and
the related financial reporting requirements of Statement No. 34, Basic Financial Statements—
and Management’s Discussion and Analysis—for State and Local Governments, were
amended to better meet user needs and to address reporting entity issues that have arisen since
the issuance of those Statements.

This Statement modifies certain requirements for inclusion of component units in the financial
reporting entity. For organizations that previously were required to be included as component
units by meeting the fiscal dependency criterion, a financial benefit or burden relationship also
would need to be present between the primary government and that organization for it to be
included in the reporting entity as a component unit. Further, for organizations that do not
meet the financial accountability criteria for inclusion as component units but that,
nevertheless, should be included because the primary government’s management determines
that it would be misleading to exclude them, this Statement clarifies the manner in which that
determination should be made and the types of relationships that generally should be
considered in making the determination.

This Statement also amends the criteria for reporting component units as if they were part of
the primary government (that is, blending) in certain circumstances. For component units that
currently are blended based on the “substantively the same governing body” criterion, it
additionally requires that (1) the primary government and the component unit have a financial
benefit or burden relationship or (2) management (below the level of the elected officials) of
the primary government have operational responsibility (as defined in paragraph 8a) for the
activities of the component unit. New criteria also are added to require blending of component
units whose total debt outstanding is expected to be repaid entirely or almost entirely with
resources of the primary government. The blending provisions are amended to clarify that
funds of a blended component unit have the same financial reporting requirements as a fund of
the primary government. Lastly, additional reporting guidance is provided for blending a
component unit if the primary government is a business-type activity that uses a single column
presentation for financial reporting. The Authority has concluded that it meets the blending
criteria prescribed in paragraph 8a of GASB 61.

The provisions of this Statement are effective for financial statements for periods beginning
after June 15, 2012 and were early adopted by the Authority effective January 1, 2010.
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Accounting Standards Issued But Not Yet Adopted

GASB Statement No. 62 (“GASB 62”) Codification of Accounting and Financial Reporting
Guidance Contained in Pre-November 30, 1989 FASB and AICPA Pronouncements was
issued in December 2010. The objective of GASB 62 is to incorporate into the GASB’s
authoritative literature certain accounting and financial reporting guidance that is included in
the following pronouncements issued on or before November 30, 1989, which does not
conflict with or contradict GASB pronouncements: (1) Financial Accounting Standards Board
(FASB) Statements and Interpretations; (2) Accounting Principles Board Opinions; and (3)
Accounting research Bulletins of the American Institute of Certified Public Accountants’
(AICPA) Committee on Accounting Procedure.

This Statement also supersedes Statement No. 20, Accounting and Financial Reporting for
Proprietary Funds and Other Government Entities That Use Proprietary Fund Accounting,
thereby eliminating the election provided in paragraph 7 of that Statement for enterprise funds
and business-type activities to apply post-November 30, 1989 FASB Statements and
interpretations that do not conflict with or contradict GASB pronouncements. However, those
entities can continue to apply, as other accounting literature, post-November 30, 1989 FASB
pronouncements that do not conflict with or contradict GASB pronouncements, including this
Statement. The requirements of GASB 62 are effective for financial statements for periods
beginning after December 15, 2011. The Authority has not completed the process of
evaluating the impact that will result from adopting GASB 62.

GASB_Statement No. 63 (“GASB 63”) Financial Reporting of Deferred Outflows of
Resources, Deferred Inflows of resources, and Net Position was issued in June 2011. This
Statement provides financial reporting guidance for deferred outflows of resources and
deferred inflows of resources. Deferred outflows is defined as the consumption of net assets
by the government that is applicable to a future reporting period and deferred inflows is
defined as the acquisition of net assets by the government that is applicable to a future
reporting period.

Statement No. 63 also amends the net asset reporting requirements by incorporating deferred
outflows of resources and deferred inflows of resources into the definitions of the required
components of the residual measure and by renaming that measure as net position, rather than
as net assets. The requirements of this Statement are effective for financial statements for
periods beginning after December 15, 2011. The Authority has not completed the process of
evaluating the impact that will result from adopting GASB 63.

GASB_Statement No. 64 (“GASB 64”) Derivative Instruments: Application of Hedge
Accounting Termination Provisions — an amendment of GASB Statement No. 53 was issued in
June 2011. The objective of this Statement is to clarify whether an effective hedging
relationship continues after the replacement of a swap counterparty or a swap counterparty’s
credit support provider. This statement sets forth criteria that establish when the effective
hedging relationship continues and hedge accounting should continue to be applied. The
requirements of Statement No. 64 are effective for financial statements for periods beginning
after June 15, 2011. The Authority has not completed the process of evaluating the impact that
will result from adopting GASB 64.
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Accounting Standards Issued But Not Yet Adopted (continued)

GASB Statement No. 65 (“GASB 65”) ltems Previously Reported as Assets and Liabilities
was issued in March 2012. This Statement establishes accounting and financial reporting
standards that reclassify, as deferred outflows of resources or deferred inflows of resources,
certain items that were previously reported as assets and liabilities and recognizes, as outlows
of resources or inflows of resources, certain items that were previously reported as assets and
liabilities. The requirements of this Statement will improve financial reporting by clarifying
the appropriate use of the financial statement elements deferred outflows of resources and
deferred inflows of resources to ensure consistency in financial reporting. The requirements of

- this Statement are effective for financial statements for periods beginning after December 15,
2012. The Authority has not completed the process of evaluating the impact that will result
from adopting GASB 65.

GASB _Statement No. 66 (“GASB 66), Technical Corrections—2012 — an amendment of
GASB Statements No. 10 and No. 62, was issued in March 2012. The objective of this
Statement is to improve accounting and financial reporting for a governmental financial
reporting entity by resolving conflicting guidance that resulted from the issuance of two
pronouncements, Statement No. 54, Fund Balance Reporting and Governmental Fund Type
Definitions, and No. 62, Codification of Accounting and Financial Reporting Guidance
Contained in Pre-Novemeber 30, 1989 FASB and AICPA Pronouncements.

This Statement amends Statement No. 10, Accounting and Financial Reporting for Risk
Financing and Related Insurance Issues by removing the provision that limits fund-based
reporting of an entity’s risk financing activities to the general fund and the internal service
fund type. As a result, governments should base their decisions about fund type classification
on the nature of the activity to be reported, as required in Staterment No. 54 and Statement No.
34, Basica Financial Statements — and Management’s Discussion and Analysis — for State and
Local Governments.

This Statement also amends Statement 62 by modifying the specific guidance on accounting
for (1) operating lease payments that vary from a straight-line basis, (2) the difference between
the initial investment (purchase price) and the principal amount of a purchased loan, or group
of loans, and (3) servicing fees related to to mortgage loans that are sold when the stated
service fee rate differs significantly from a current (normal) servicing fee rate. The
requirements of GASB 66 are effective for financial statements for periods beginning after
December 15, 2012. The Authority has not completed the process of evaluating the impact that
will result from adopting this Statement.
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D. Cash and Cash Equivalents

Cash includes amounts on deposit with financial institutions, including bank accounts and
certificates of deposit. The Authority considers investments in repurchase agreements and
Federal Home Loan Discount Note investments with a maturity of less than 90 days as cash
equivalents. The Authority considers cash and cash equivalents related to the non-current
portion of Claims payable to be non-current assets.

E. Accounts Receivable

Rents are due from tenants on the first day of each month. As a result, tenants receivable
balances primarily consist of rents past due and due from vacated tenants. An allowance for
doubtful accounts is established to provide for accounts which may not be collected in the
future for any reason.

The Authority recognizes receivables from HUD and other governmental agencies for amounts
earned and billed but not received and for amounts earned but unbilled, as of year end.

F. Investments

Investments are carried at fair value, except for investments with maturities of less than twelve
months from the time of acquisition, which are carried at cost. Income from investments is
recognized on the accrual basis. Realized gains or losses on sales of investment securities are
accounted for using the specific identification method. The Authority combines realized and
unrealized gains and losses on investments.

G. Prepaid Expenses
Prepaid expenses represent amounts paid as of year end which will benefit future operations.
H. Inventories

Inventory consists of materials and supplies and fuel oil. Materials and supplies are valued
using the average moving cost method on a first in — first out basis. Fuel oil is valued using
weighted average cost.
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I. Capital Assets

Capital assets include land, structures and equipment recorded at cost and is comprised of
initial development costs, property betterments and additions, and modernization program
costs. The Authority depreciates these assets over their estimated useful lives using the
straight-line method of depreciation.

The Capitalization Policy is as follows:

Capital Asset Category Capitalization Threshold | Useful Life-Years
Buildings $50,000 40
Building Improvements $50,000 25
Leasehold Improvements $50,000 15
Facilities & Other Improvements $50,000 10

| Computer Software _ $50,000 5
Telecommunication Equipment $50,000 5
Computer Hardware $1,000 5
Furniture and Equipment $1,000 5to 10
Ranges and Refrigerators All 10

J. Other Assets

Other Assets primarily consist of deferred costs associated with the mixed-finance transactions
and are amortized over a period of up to 45 years.

K. Accrued Liabilities

The Authority recognizes a liability for goods and services received but not paid for as of year
end. The Authority recognizes a liability for wages and fringes relating to expired collective
bargaining agreements based on its best estimate of such future payments. These estimates are
based on prior patterns and the current status of negotiations among other factors.

L. Claims Payable

The Authority recognizes a liability for general liability and workers’ compensation claims
based upon an estimate of all probable losses incurred, both reported and not reported. The
liability for these claims is reported in the Statement of Net Assets at a discounted amount.
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M. Accrued Leave Time

Accumulated unpaid leave time is accrued at the estimated amounts of future benefits
attributable to services already rendered.

N. Unearned Revenue

The Authority’s unearned revenue primarily consists of the prepayment of rent by residents
and the receipt of HUD and other governmental program funding applicable to future periods.

0. Bond Premium Amortization

The Authority amortizes bond premium amounts over the life of the bonds using the effective
interest rate through maturity methodology.

P. Use of Restricted Net Assets

When both restricted and unrestricted resources are available for a particular restricted use, it
is the Authority’s policy to use restricted resources first, and then unrestricted resources as
needed.

Q. Operating Revenues and Expenses

The Authority defines its operating revenues as income derived from charges to residents and
others for services provided, and in the management of Authority assets. Its operating
expenses are costs incurred in the operation of its program activities to provide services to
residents and others. The Authority classifies other revenues and expenses as non-operating.

R. Taxes

The Authority is a public benefit corporation chartered under the New York State Public
Housing Law and as such, is exempt from income taxes and other state and local taxes.
Expenses for payments in lieu of taxes (real estate taxes) were $25,414,000 and $22,925,000 in
2011 and 2010, respectively, and are classified as general and administrative expenses in the
Statements of Revenues, Expenses, and Changes in Net Assets. The Authority accrues for
amounts due and unpaid at year end.

S. Other Postemployment Benefits

Other Postemployment Benefits (OPEB) cost for healthcare is measured and disclosed using
the accrual basis of accounting (see Note 13). Annual OPEB cost is derived from the annual
required contributions to the OPEB plan, calculated in accordance with certain parameters.

T. Reclassifications

Certain reclassifications have been made to the 2010 financial statements to conform to the
2011 presentation.
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2. DEPOSITS AND INVESTMENTS

Deposits

At December 31, 2011, the Authority’s deposits had a carrying amount of $1,336,351,000 and a
bank balance of $1,331,877,000. These deposits were insured up to $250,000 per bank by the
Federal Deposit Insurance Corporation (“FDIC”). Deposits in excess of FDIC coverage were
fully collateralized, with the collateral being held in a segregated custodian account in the
Authority’s name. Cash deposits were comprised of the following at December 31, 2011 and
2010 (8 in thousands):

Bank Balance

Unrestricted 2011 2010
FDIC insured $ 43349 § 33,844
Collateralized 1,143,260 1,071,870
Subtotal 1,186,609 1,105,714
Restricted

FDIC insured 12 23
Collateralized 145,256 4,582
Subtotal 145,268 4,605
Total Deposits $ 1,331,877 $§ 1,110,319

Collateral coverage is monitored and maintained on a daily basis. The maximum exposure,
represented by the highest daily cash balance held on deposit during the year, was
$1,461,183,245. At December 31, 2011, $495,113,219 of the Authority’s deposits was
designated to pay claims of the Authority’s self insurance programs comprising, $357,179,196
for general liability insurance and $137,934,023 for workers’ compensation. Of this amount,
$248,893,000 relates to the long-term portion of Claims payable and is reflected as non-
current, $109,374,000 for general liability insurance and $139,519,000 for worker’s
compensation (see Note 9).

At December 31, 2011, tenant security deposits in the amount of $35,998,467 were held in the
form of Certificates of Deposit, maturing on April 2, 2012. The liability related to these
deposits is included in Unearned revenues and other current liabilities (see Note 10). The
remaining balance in deposits primarily represents amounts which were received by the
Authority to fund certain liabilities and consisted mostly of deposits to fully collateralized
Money Market and interest-bearing bank accounts. Restricted deposits consist mostly of funds
held in depository accounts, on behalf of the federalization mixed-finance transaction.
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2. DEPOSITS AND INVESTMENTS (continued)

Investments

At December 31, 2011, there were no unrestricted investments, since all unrestricted funds were
placed in money market and interest-bearing bank accounts, and in certificates of deposit.

In the accompanying table, restricted fiscal agent qualified investments which were purchased
with a maturity of less than one year are recorded at cost.

Of the total amount of $82,663,000 of restricted investments with fiscal agents, $42,917,000
consists of remaining available loan proceeds from the federalization mixed-finance transaction,
$8,890,000 is invested on behalf of obligations related to the mixed-finance transaction,
including required capitalized interest and debt service reserve accounts, and $30,856,000
pertains to the Authority’s Capital Fund Financing Program. Of this amount, $22,905,000 was
designated as a cash-funded debt service reserve and $7,951,000 is available to be used by the
Authority for capital expenditures.

Of the total amount of $73,861,000 in cash equivalent investments, $68,000,000 consists of
available proceeds from loans issued on behalf of the mixed-finance transaction and the
remaining portion of $5,861,000 pertains to the Authority’s Capital Fund Financing Program
and consists of $227,000 available to be used by the Authority for capital expenditures and
$5,634,000 available for debt service payments and related obligations.

Restricted investments consist of the following at December 31, 2011 and 2010 ($ in
thousands):

Restricted 2011 2010

Certificate of Deposit $ 68,000 $ 68,000
Guaranteed Investment Contracts 42,917 159,305
U.S. Treasury Note 30,856 7
Discount Notes 7,262 11,258
Repurchase Agreements 5,634 6,103
NYC General Obligation Taxable Bond Series G-2 1,628 1,568
Money Market Account 227 31,079
Total Restricted investments, including cash equivalents 156,524 277,320
Less amount reported as cash equivalents 73,861 105,182
Restricted investments $ 82,663 $ 172,138

Accrued interest receivable on investments was $687,000 and $952,000 at December 31, 2011
and 2010, respectively, and is included in accounts receivable (see Note 3).

36



2. DEPOSITS AND INVESTMENTS (continued)

Investments (continued)

At December 31, 2011, the Authority’s weighted average term to maturity for investments is
1.54 years. The Authority determines maturity levels based upon current available interest rates,
expectations for future rates and the appropriate amount of liquidity needed for operations.
HUD policy allows for investments up to three years in maturity and the Authority has received
a HUD waiver to invest federal funds up to a maturity of seven years. At December 31, 2011 the
only investments exceeding three years pertained to the investment of debt service reserve funds
related to the mixed-finance transaction.

The maturities of the Authority’s investments at December 31, 2011 were ($ in thousands):

Investment Type Investment Maturities
Restricted Total <1 year 1-5 years |
Certificate of Deposit $ 68,000 $ - $ 68,000
Guaranteed Investment Contracts 42917 - 42917
U.S. Treasury Note ' 30,856 30,856 | - |
Discount Note | 7,262 7,262 -
Repurchase Agreements . 5,634 5,634 -
NYC General Obligation Taxable Bond Series G-2 1,628 - 1,628
Money Market Account 227 | 227 -
Total $ 156,524 ' $§ 43979 | $§ 112,545

Policies governing investments: The Authority has adopted the HUD investment policy outlined
in HUD Notice PIH-2002-13 (HA), as its formal investment policy. In accordance with its
Annual Contributions Contract (the “ACC”) with HUD, the Authority is required to comply with
this HUD notice. These guidelines require the Authority to deposit funds in accordance with the
terms of a General Depository Agreement, which must be in a form approved by HUD and
executed between the Authority and the depository, and restricts the Authority’s investments to
HUD-authorized securities, such as those issued by the U.S. Treasury, U.S. Government
Agencies, and their instrumentalities, and requires that all investments be held in a segregated
custody account in the name of the Authority.

The Authority’s current investment strategy involves a consideration of the basic risks of fixed-
income investing, including interest rate risk, market risk, credit risk, re-investment risk and
structural risk. In managing these risks, the primary factors considered are safety of principal,
yield, liquidity, maturity, and administrative costs.
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2,

DEPOSITS AND INVESTMENTS (continued)

Investments (continued)

Interest rate risk: Interest rate risk is the risk that changes in interest rates will adversely affect
the fair value of the Authority’s investment portfolio. In accordance with the Authority’s
investment policy, interest rate risk is mitigated by an investment program utilizing mostly
Treasury securities, or securities issued by U.S. Government Agencies and their
instrumentalities. The Authority utilizes a detailed, forecasting and reporting mechanism with
the objective that securities are held full-term and never need to be sold prior to maturity, unless
as part of a re-investment strategy or to ensure the safety of invested principal.

Credit Risk: 1t is the Authority’s policy to limit its investments mostly to HUD-authorized
investments issued by the U.S. Government, a government agency or by a government-
sponsored agency. The Authority’s policy is to invest mostly in Federal Agency and Treasury
securities which are AA and AAA rated by Standard and Poor’s or Moody’s, or in fully
collateralized Money Market and interest-bearing bank accounts at banks rated A1 or better by
Moody’s, Fitch or S&P. Depository bank accounts maintaining federal funds are fully
collateralized by Treasury and/or Federal Agency securities.

Concentration of Credit Risk: The Authority strives to invest in only AA and AAA rated
Federal Agency and/or Treasury securities. Therefore, the Authority’s policy does not place a
limit on investments with any one issuer. The Authority’s cash deposits are maintained in fully
collateralized Money Market and fully collateralized interest-bearing bank accounts,
consequently the Authority does not limit deposits to any one bank. Accordingly, the Authority
strives to diversify holdings in cash and cash equivalents, whenever possible, to further
minimize any potential concentration of credit risk.

Custodial credit risk: The Authority maintains a perfected security interest in the collateral held
on its behalf at the custodial agents. Custodial credit risk is the risk that the Authority will not be
able to recover its collateral held by a third-party custodian, in the event that the custodian
defaults. The Authority has no custodial credit risk due to the Authority’s perfected security
interest in its collateral in a segregated custodian account, which is registered in the Authority’s
name. The Authority’s policy requires that securities shall be maintained in a third-party
custodian account and the manner of collateralization shall provide the Authority with a
continuing perfected security interest in the collateral for the full term of the deposit, in
accordance with applicable laws and Federal regulations. Such collateral shall, at all times, have
a market value at least equal to the amount of deposits so secured.
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3. ACCOUNTS RECEIVABLE

Accounts receivable at December 31, 2011 and 2010 is comprised of the following ($ in

thousands):
2011 2010
Tenants accounts receivable $ 53,782 $ 48,061
U.S. Department of Housing and Urban Development 95,680 119,580
Due from other government agencies 26,863 14,647
Accounts receivable - other 36,953 24,089
Accrued interest 687 952
Total accounts receivable 213,965 207,329
Less allowance for doubtful accounts 55,897 49,551
Net accounts receivable $ 158,068 $ 157,778

The allowance for doubtful accounts at December 31, 2011 and 2010 consists of the following
($ in thousands):

2011 2010
Tenants accounts receivable $ 37,111  § 30,991
U.S. Department of Housing and Urban Development 571 571
Due from other government agencies 494 408
Accounts receivable - other 17,721 17,581
Total allowance for doubtful accounts $ 55,897 $ 49,551

The provision for bad debts related to tenant revenue is $17,366,000 and $10,437,000 for 2011
and 2010, respectively.
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4. PREPAID EXPENSES AND INVENTORIES

Prepaid expenses at December 31, 2011 and 2010 are comprised of the following components
($ in thousands):

2011 2010
Water charges' $ 71,489 § 66,460
Health insurance and payroll taxes 7,994 14,976
Insurance premiums 6,845 7,459
Rent and leases 2,400 -
Other ‘ 5,810 2,348
Total prepaid expenses $ 94,538 $ 91,243

Inventories at December 31, 2011 and 2010 are summarized as follows ($ in thousands):

2011 2010
Supplies inventory $ 6,419 $ 8,371
Allowance for obsolete inventory (3,338) (3,810)
Supplies inventory (net) 3,081 4,561
Fuel oil inventory . 7,625 6,382
Total inventories $ 10,706 $ 10,943 -
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5. CAPITAL ASSETS

A summary of the changes in capital assets which is comprised of land, structures and
equipment, during the past two years, is as follows:

Summary of Changes in Capital Assets ($ in thousands)

January 1,  Additions/ December 31,

Description 2011 Transfers Deletions 2011
Capital Assets not being depreciated:

Land $ 689,873 $ - 3 26 $ 689,847

Construction in progress 1,315,154 122,099 B 1,437,253
Total Capital assets not being depreciated 2,005,027 122,099 26 2,127,100
Capital Assets being depreciated:

Buildings 3,199,713 1,674 7,834 3,193,553

Building improvements 6,014,829 318,477 - 6,333,306

Facilities and other improvements 429,648 10,654 - 440,302

Furniture and equipment 707,826 89,423 76,264 720,985

Leasehold improvements 105,330 829 - 106,159
Total Capital Assets being depreciated 10,457,346 421,057 84,098 10,794,305
Less Accumulated Depreciation:

Buildings 2,758,603 35,646 3,460 2,790,789

Building improvements 3,104,579 246,834 - 3,351,413

Facilities and other improvements 374,536 16,969 - 391,505

Furniture and equipment 598,868 36,003 76,260 558,611

Leasehold improvements 60,809 6,926 - 67,735
Total Accumulated Depreciation 6,897,395 342,378 79,720 7,160,053
Total Capital Assets being depreciated, net 3,559,951 78,679 4,378 3,634,252
Net Capital Assets $ 5,564,978 $ 200,778 $§ 4,404 §$ 5,761,352
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5:

CAPITAL ASSETS (continued)

Summary of Changes in Capital Assets ($ in thousands)

January 1,  Additions/ December 31,

Description 2010 Transfers  Deletions 2010
Capital Assets not being depreciated:

Land $ 689873 § - 3 - § 689,873

Construction in progress 1,006,859 308,295 - 1,315,154
Total Capital assets not being depreciated 1,696,732 308,295 - 2,005,027
Capital Assets being depreciated:

Buildings 3,192,806 6,907 - 3,199,713

Building improvements 5,827,664 187,165 - 6,014,829

Facilities and other improvements 428,161 1,487 - 429,648

Furniture and equipment 670,360 37,522 56 707,826

Leasehold improvements 99,130 6,200 - 105,330
Total Capital Assets being depreciated 10,218,121 239,281 56 10,457,346
Less Accumulated Depreciation:

Buildings 2,721,779 36,824 - 2,758,603

Building improvements 2,880,107 224,472 - 3,104,579

Facilities and other improvements 354,967 19,569 - 374,536

Furniture and equipment 566,929 31,978 39 598,868

Leasehold improvements 54,037 6,772 - 60,809
Total Accumulated Depreciation 6,577,819 319,615 39 6,897,395
Total Capital Assets being depreciated, net 3,640,302 (80,334) 17 3,559,951
Net Capital Assets $ 5,337,034 $ 227,961 $ 17 $ 5,564,978
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6.

70

ACCOUNTS PAYABLE

Accounts payable at December 31, 2011 and 2010 consist of the following ($ in thousands):

2011 2010
‘Contract retentions $ 49636 $ 43,573
‘Vouchers payable 13,152 5,895
Employee benefits 18,965 12,015
Other 35,513 33,770
Total accounts payable $ 117,266 $ 95,253

ACCRUED LIABILITIES

Accrued liabilities at December 31, 2011 and 2010 consist of the following ($ in thousands):

__ 2011 . 2010
‘Wages and payroll taxes 3 45402 | $ 28,017
Utilities 40,624 36,656
Capital programs 26,377 | 31,379
Payments in lieu of taxes 25,907 | 22,925
Housing police 17,500 | 41,650 |
Interest 7,860 7,348 |
Other 55,808 | 41,349
'Total accrued liabilities $ 219,478 | $ 209,324

POLLUTION REMEDIATION OBLIGATIONS

The Authority reports pollution remediation obligations in accordance with GASB Statement
No. 49 (“GASB 49”) Accounting and Financial Reporting for Pollution Remediation
Obligations. This Statement identifies the circumstances under which a governmental entity is
required to report a liability related to pollution remediation. According to GASB 49, when a
government knows or reasonably believes that a site is polluted, the government should
determine whether one or more components of a pollution remediation obligation are
recognizable as a liability when any of the following events occurs:

e The government is compelled to take remediation action because pollution creates an
imminent endangerment to public health or welfare of the environment, leaving it little
or no discretion to avoid remediation action.

e The government is in violation of a pollution prevention-related permit or license.

e The government is named, or evidence indicates that it will be named, by a regulator as
a responsible party or potentially responsible party for remediation.

e The government is named, or evidence indicates that it will be named, in a lawsuit to
compel the government to participate in remediation.

e The government commences, or legally obligates itself to commence, cleanup activities
or monitoring or operation and maintenance of the remediation effort.
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POLLUTION REMEDIATION OBLIGATIONS (continued)

The Authority has separated its pollution remediation obligations into two groups: Fuel
Storage Tanks and Oil Spills; Lead Based Paint and Asbestos Remediation.

Fuel Storage Tanks and Oil Spills

On April 6, 2006, the Authority signed a consent order with the New York State Department
of Environmental Conservation (“DEC”), at which point the Authority became a potentially
responsible party. To comply with this consent order, the Authority is continuing a program
started in 1992 to remediate contaminated soil and to replace fuel storage tanks, as required.
Remediation outlays are expensed at the time liabilities are recorded.

As of December 31, 2011 and 2010, the number of open active fuel oil spills on record with
the DEC was 163 and 169, respectively. The spills are categorized by the Authority as either
Class A spills which are pending closure, Class B spills which require further investigation or
Class C spills which have been investigated and have a remedial plan in place. The number of
open active fuel oil spills is as follows:

Description of Oil Spills 2011 2010

Pending closure 21 26
Require further investigation 99 100
Have been investigated and have a remedial plan in place 43 43
Total number of spills on record with the DEC 163 169

In connection with petroleum bulk storage remediation, the Authority’s liability was
$10,454,000 and $10,610,000 as of December 31, 2011 and 2010, respectively, as shown
below, which represents the remaining estimated cost to close the Class A spills, investigate
the Class B spills, and remediate and re-investigate the Class C spills.

Liability to Remediate Oil Spills ($ in thousands)

Description of Oil Spills 2011 2010

Pending closure $ 89 §$ 109
Require further investigation 4,297 4,433
Have been investigated and have a remedial plan in place 6,068 6,068
Total Liability to Remediate Oil Spills ' $ 10,454 $ 10,610

The Authority has estimated the remaining cost of outlays and time to remediate the Class C
spills based on an evaluation of each oil spill. Using that data, the liability was measured using
the expected cash flow technique. The Authority has not recognized any clean-up remediation
activity liabilities for Class B spills since those costs are not reasonably estimable.

In addition, at December 31, 2011 and 2010, the remaining estimated cost to replace one and
two fuel storage tanks was $327,000 and $592,000, respectively. The liability to replace these
tanks reflects a certain amount for soil remediation.

The Authority does not expect any recoveries related to fuel oil spills or tank replacements.
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POLLUTON REMEDIATION OBLIGATIONS (continued)

Lead Based Paint and Asbestos Remediation

During the course of building rehabilitation and modernization, the exposure of lead based
paint or asbestos presents an imminent threat to the health of residents and workers.
Consequently, these hazards are identified and remediated as part of the Authority’s
modernization contracts. Remediation outlays are expensed upon commencement of the
rehabilitation and modernization projects based on contracted costs. As of December 31, 2011
and 2010, commitments related to the remediation of lead based paint and asbestos portions of
active contracts were $6,855,000 and $20,445,000, respectively. A portion of building
rehabilitation and modernization outlays are reimbursable from HUD through its Capital Fund
Program. However, the realizable amounts related to pollution remediation are considered
insignificant.

The Authority’s total pollution remediation obligations for 2011 and 2010 are summarized as
follows ($ in thousands):

Fuel Storage Asbestos
Descript]on TOTAL Tanks il Spills & Lead

Liability at December 31, 2009 $ 21,041 § 757 $ 14,944 § 5,340
Current year costs 41,948 (61) (1,305) 43,314
Payments made during the year (31,342) (104) (3,029)  (28,209)
Liability at December 31, 2010 31,647 592 10,610 20,445
Current year costs 9,841 6 2,959 6,876
Payments made during the year (23,852) (271) (3,115)  (20,466)
Liability at December 31, 2011 $ 17,636 $ 327 $ 10,454 $ 6,855

The above liability is potentially subject to changes due to price increases or reductions,
changes in technology, or changes in applicable laws or regulations. The Authority classifies
the total pollution remediation obligations as of December 31, 2011 and 2010 as follows (§ in
thousands):

Description 2011 2010
Current portion $ 10,182 $ 24,037
Long-term portion 7,454 7,610

Total pollution remediation obligations $ 17,636 $§ 31,647
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9. CLAIMS PAYABLE

General Liability - The Authority maintains a self-insurance program to provide for all claims
arising from injuries to persons other than employees. The Authority has insurance to cover
all liabilities, in excess of self-insured retention. From January 1, 2010 through December 31,
2011, the Authority’s insurance coverage was $100,000,000 per occurrence and $110,000,000
in the aggregate, with a self-insured retention of $1,000,000 per occurrence. The self-insured
retention for Employee Benefits Liability limit (a component of the General Liability program)
is $500,000 per occurrence. In addition, contractors performing work for the Authority are
required to carry liability insurance protecting the contractor and the Authority.

The general liability program is primarily funded based upon an amount which is actuarially
determined and charged to individual developments. In addition, a liability is established
based upon an estimate of all probable losses, including an estimate of losses incurred but not
yet reported. At December 31, 2011 and 2010, the total liability for such claims was
$149,057,000 and $172,592,000, respectively.

At December 31, 2011 and 2010, the liability for these claims was reported at a discounted
amount of $138,737,000 and $149,946,000, using a discount rate of 2.0 percent and 4.0
percent, respectively. The liability was fully funded at December 31, 2011 and 2010.
Payments made for claims amounted to $29,814,000 and $23,198,000 for the years ended
December 31, 2011 and 2010, respectively.

Workers’ Compensation - Prior to Janvary 1, 1995, the Authority was insured for workers’
compensation claims through the State Insurance Fund. Effective January 1, 1995, the
Authority created a self-insurance program for workers’ compensation claims. The workers’
compensation program is primarily funded based upon an amount which is actuarially
determined and charged to individual developments. At December 31, 2011 and 2010, the
total liability for such claims was $203,611,000 and $171,723,000, respectively.

At December 31, 2011 and 2010, these amounts were reported at discounted amounts of
$169,861,000 and $138,870,000, using a discount rate of 3.0 percent and 4.0 percent,
respectively. The liability is fully funded at December 31, 2011 and 2010. Payments made for
claims amounted to $30,951,000 and $27,841,000 for the years ended December 31, 2011 and
2010.

The Authority’s total claims payable for 2011 and 2010 are summarized as follows ($ in

thousands):
Summary of Claims Payable ($ in thousands)
General Workers'

Description TOTAL Liability Comp.
Claim Reserve at December 31, 2009 $ 284,828 $ 158,670 $ 126,158
Losses incurred during the year 55,027 14,474 40,553
Losses paid during the year (51,039) (23,198) (27,841)
Claim Reserve at December 31, 2010 288,816 149,946 138,870
Losses incurred during the year 80,547 18,605 61,942
Losses paid during the year (60,765) (29,814) (30,951)
Claim Reserve at December 31, 2011 $ 308,598 § 138,737 § 169,861
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9. CLAIMS PAYABLE (continued)

The claim reserves are reported by management at the 75 percent confidence level for 2011
and at the 95 percent confidence level for 2010. The 75 percent confidence level is consistent
with the level used by most other self-insured orgainizations. The Authority classifies the
estimated claims that will be paid out in the next year as a current liability and the balance as a
non-current liability, as shown below for the years ended December 31, 2011 and 2010 ($ in
thousands):

Total General Liability Workers' Comp.
Description 2011 2010 2011 2010 2011 2010
Current $ 59,705|% 61,359 % 29363 $ 33552 |% 30342 $ 27,807
Non-current 248,893 227,457 109,374 116,394 139,519 111,063
Total $ 308,598 $ 288,816 | $ 138,737 $ 149,946 | $ 169,861 $ 138,870

10. UNEARNED REVENUES AND OTHER CURRENT LIABILITIES

Unearned revenues and other current liabilities at December 31, 2011 and 2010 are comprised
of the following ($ in thousands):

2011 2010
Tenant security deposits $ 36,976 $ 34,997
Tenant prepaid rent 14,424 11,597
Prepaid subsidy 18,568 6,093
Current portion of bonds payable 16,578 16,896
Other 3,596 3,158
Total unearned revenues and other current liabilities $ 90,142 § 72,741

11. BONDS AND MORTGAGES PAYABLE

Capital Fund Financing Program Revenue Bonds

As a participant in the HUD Capital Fund Financing Program, the Authority borrowed the
proceeds of a $300 million issuance of New York City Housing Development Corporation
(“NYCHDC”) Capital Fund Program Revenue Bonds, Series 2005A (“CFFP Bonds™), which
were issued to the public on May 10, 2005. The bond proceeds, which were fully expended
over the four year period from date of issuance to April 15, 2009 were used to accelerate the
modernization of the Authority’s public housing stock, in accordance with a capital program
established for this purpose. At December 31, 2011, the carrying value of outstanding bonds
for this program was $233,485,000.

Certificates of Indebtedness

The State of New York has loaned the Authority funds to finance the construction of State-
aided developments from proceeds of State Housing Bonds issued. The Authority has
acknowledged its indebtedness for such loans by issuance of Certificates of Indebtedness.
Debt service requirements are met by funds provided by HUD and the State of New York.
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11. BONDS AND MORTGAGES PAYABLE (continued)

Mortgage Loans
As part of the Authority’s mixed-finance transactions (see Note 19), NYCHDC issued bonds

totaling $409,915,000. The bonds issued by NYCHDC comprised of six different series were
as follows: $23,590,000 2009 Series L-1, $68,000,000 2009 Series L-2, $150,000,000 2010
Series B (Bridge Bonds), $140,000,000 2011 Series A (Bridge Bonds), $25,325,000 2010
Series A-1, and $3,000,000 2010 Series A-2 (Fixed-Rate Taxable Bonds).

The bond proceeds were used to provide financing in the form of mortgages to LLC I and LLC
I1. For LLC I, the proceeds from the mortgage issued in connection with the $23,590,000 2009
Series L-1 Bonds was used to finance the acquisition of the developments, and require interest
only payments until the first principal payment on May 1, 2014, and are secured by the net
operating income of the respective development’s Section 8 rental revenue.

The proceeds from the mortgage issued in connection with the $68,000,000 2009 Series L-2
Bonds were made available for the rehabilitation of the developments. The mortgage matures
on November 1, 2013 and is collateralized with ARRA funds provided to LLC I as a
permanent loan from NYCHA. The mortgage proceeds were invested in a Certificate of
Deposit maturing on September 16, 2013.

The proceeds from the mortgage issued in connection with the $150,000,000 Series B Bonds
and $140,000,000 Series A Bonds require interest only payments until May 1, 2014 and are
applied towards financing acquisition of the developments and the remaining proceeds of
$33,204,000 were invested in Guaranteed Investment Contracts.

The LLC II financing structure for rehabilitation provided private activity bond proceeds from
a long-term bond issue of $25,325,000 with interest only being paid until the first principal
payment on November 1, 2019, and is secured by the net operating income of the respective
development’s Section 8 rental revenue. Acquisition funds were provided from the proceeds
of $3,000,000 2010 Series A-2 Bonds that require interest only payments until the first
principal payment on November 1, 2015.

The total Bridge Bond proceeds to be available to LLC I will be $357,540,000. In addition to
the $290,000,000 in Bridge Bonds issued as of December 31, 2011, an additional $67,540,000
in Bridge Bonds was issued in March 2012 by NYCHDC. NYCHDC entered into a forward
purchase agreement for $140,000,000 of the Series 2011 A Bridge Bonds issued during 2011
at a fixed rate of 3.25 percent and maturing on May 1, 2014. NYCHDC also entered into a
forward purchase agreement for $67,540,000 of bonds issuable during 2012 at a floating rate
of the Securities Industry Financial Market Association (“SIFMA”) rate plus 1.1 percent.
There is a 1.4 percent letter of credit fee on all outstanding Bridge Bond amounts. At
December 31, 2011 $39,950,000 of the $150,000,000 2010 Series B bonds were redeemed by
LLC I. Through April of 2012 an additional $96,768,000 of the $150,000,000 2010 Series B
bonds were redeemed.
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11. BONDS AND MORTGAGES PAYABLE (continued)

The tables that follow provide information about the change in bonds and mortgages payable
over the past two years for the Authority and its blended component units ($ in thousands):

Payments &
Description of Bonds and Morigages Jan. 1,2011 Amortization  Proceeds  Dec. 31,2011

Bonds
State Guaranteed Certificates of Indebtedness Outstanding, (incorporated

into the Federal Housing Program), six issues remaining bearing interest

from 3.50% to 4.75% per annum, maturing annually through July 2024 $ 5464 § (1,287) § - 3 4,177
State Guaranteed Certificates of Indebtedness Outstanding (State Program),

eight issues remaining bearing interest from 3.5% to 3.875%, per annum

from 3.50% to 3.875% per annum, maturing annually through July 2024 31,129 (4,744) - 26,385
NYC Housing Development Corporation (HDC) Capital Fund Program

Revenue Bonds, Series 2005A, principal and interest at 4.6% to 5.0% per

annum, maturing annually through July 2025 236,275 (10,865) - 225410

Bonds Secured by Mortgages

$23,590,000 2009 Series L-1 Bonds twenty-one issues remaining bearing
interest from 1.65% to 4.95% per annum, maturing annually through

November 2043 23,590 - - 23,590
$68,000,000 2009 Series L-2 Bonds one issue remaining bearing interest of

2.00% per annum, maturing on May 2013 68,000 - - 68,000
$150,000,000 2010 Series B Bonds one issue remaining bearing interest of

2.125% per annum, maturing on May 2014 150,000 (39,950) - 110,050
$140,000,000 2011 Series A Bonds one issue remaining bearing interest of

3.25% per annum, maturing on May 2014 - - 140,000 140,000
$25,325,000 2010 Series A-1 Bonds nine issues remaining bearig interest from

3.35%to 4.90% per annum, maturing annually through November 2041 25,325 - - 25,325
$3,000,000 2010 Series A-2 Bonds two issues remaining bearing interest from

3.667% to 4.974% per annum, maturing through May 2019 3,000 - - 3,000
BONDS AND MORTGAGES PAYABLE (before Premium) 542,783 (56,846) 140,000 625,937
Add Premium on Series 2005 HDC Revenue Bonds 9,348 (1,273) - 8,075
TOTAL BONDS AND MORTGAGES PAYABLE 552,131 (58,119) 140,000 634,012
Less current portion (see details below) 16,896 (318) - 16,578

BONDS AND MORTGAGES PAYABLE, NET s 535,235 § (57,801) $ 140,000 § 617,434

rrent portion (in other current liabilit

State Guaranteed Certificates of Indebtedness Outstanding, (incorporated
into the Federal Housing Program), six issues remaining bearing interest
from 3.50% to 4.75% per annum, maturing annually through July 2024 $ 1,287 5 832

State Guaranteed Certificates of Indebtedness Outstanding (State Program),
eight issues remaining bearing interest from 3.5% to 3.875%, per annum ;
from 3.50% to 3.875% per annum, maturing annually through July 2024 4,744 4,326

NYC Housing Development Corporation (HDC) Capital Fund Program
Revenue Bonds, Series 2005A, principal and interest at 4.6% to 5.0% per

annum, maturing annually through July 2025 10,865 11,420
Total of current portion of bonds payable s 163896 s 16,578
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11. BONDS AND MORTGAGES PAYABLE (continued)

Payments &
Description of Bonds and Mor Jan. 1, 2010 Amortization  Proceeds  Dec. 31,2010

Bonds
State Guaranteed Certificates of Indebtedness Outstanding, (incorporated
into the Federal Housing Program), six issues remaining bearing interest
from 3.50% to 4.75% per annum, maturing annually through July 2024 $ 6,750 § (1,286) $ - 8 5,464

State Guaranteed Certificates of Indebtedness Outstanding (State Program),
eight issues remaining bearing interest from 3.5% to 3.875%, per annum

from 3.50% to 3.875% per annum, maturing annually through July 2024 35873 (4,744) - 31,129
City Guaranteed Bonds payable (City Program), bearing interest at 4.0% per
annum, maturing annually through January 2010 926 (926) - -

Multi-family Housing Refunding Bonds payable, principal and interest at 5.65%
per annum, maturing annually through July 2010 3,165 (3,165) - -

NYC Housing Development Corporation (HDC) Capital Fund Program

Revenue Bonds, Series 2005A, principal and interest at 4.6% to 5.0% per

annum, maturing annually through July 2025 246,615 (10,340) - 236,275
Bonds Secured by Mortgages

$23,590,000 2009 Series L-1 Bonds twenty-one issues remaining bearing
interest from 1.65% to 4.95% per annum, maturing annually through

November 2043 - - 23,590 23,590
$68,000,000 2009 Series L-2 Bonds one issue remaining bearing interest of

2.00% per annum, maturing on May 2013 - - 68,000 68,000
$150,000,000 2010 Series B Bonds one issue remaining bearing interest of

2.125% per annum, maturing on May 2014 - - 150,000 150,000
£140,000,000 2011 Series A Bonds one issue remaining bearing interest of

3.25% per annum, maturing on May 2014 - - - .
$25,325,000 2010 Series A-1 Bonds nine issues remaining bearig interest from

3.35% to 4.90% per annum, maturing annually through November 2041 - - 25,325 25325
$3,000,000 2010 Series A-2 Bonds two issues remaining bearing interest from

3.667% to 4.974% per annum, maturing through May 2019 - - 3,000 3,000
BONDS AND MORTGAGES PAYABLE (before Premium) 293,329 (20,461) 269915 542,783
Add Premium on Series 2005 HDC Revenue Bonds 10,740 (1,392) - 9,348
TOTAL BONDS AND MORTGAGES PAYABLE 304,069 (21,853) 269915 552,131
Less current portion (see details below) 20,461 (3,565) - 16,896
BONDS AND MORTGAGES PAYABLE, NET b 283,608 $ (18,288) § 269,915 S 535,235

urrent portion (in other current liabilities):

State Guaranteed Certificates of Indebtedness Outstanding, (incorporated
into the Federal Housing Program), six issues remaining bearing interest
from 3.50% to 4.75% per annum, maturing annually through July 2024 $ 1,286 $ 1,287

State Guaranteed Certificates of Indebtedness Outstanding (State Program),
eight issues remaining bearing interest from 3.5% to 3.875%, per annum

from 3.50% to 3.875% per annum, maturing annually through July 2024 4,744 4,744
City Guaranteed Bonds payable (City Program), bearing interest at 4.0% per

annum, maturing annually through January 2010 9226 i
Multi-family Housing Refunding Bonds payable, principal and interest at 5.65%

per annum, maturing annually through July 2010 3,165 -

NYC Housing Development Corporation (HDC) Capital Fund Program
Revenue Bonds, Series 2005A, principal and interest at 4.6% to 5.0% per

annum, maturing annually through July 2025 10,340 10,865
Total of current portion of bonds payable ] 20,461 s 16,896
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11.

12.

BONDS AND MORTGAGES PAYABLE (continued)

Pledged Revenue on Revenue Bonds
As security for the CFFP Bonds, the Authority pledged future HUD Capital Fund Program

grant revenue to service the bond debt. With HUD’s approval, the Authority pledged as sole
security for the bonds, a portion of its annual appropriation from HUD. The bonds are payable
with pledged revenue through 2025. The Authority has committed to appropriate capital
contributions of the Capital Fund Program in amounts sufficient to cover the scheduled
principal and interest requirements of the debt. Total principal and interest remaining on the
debt are $225,410,000 and $93,557,000, respectively, with annual requirements ranging from
$22,690,000 in 2012 to $22,905,000 in the final year. Capital contributions, from which
appropriations have been made, amount to $132,665,000 over the last six years. For 2011 and
2010, total principal and interest paid by the Authority was $22,678,000 and $22,670,000,
respectively.

Future principal and interest payments of all the Authority’s outstanding bonds and mortgages
(excluding amortizable bond premium) at December 31, 2011 are payable as follows ($ in
thousands):

Years Principal Interest Total

2012 § 16,578 $ 23,595 § 40,173

Long-term portion:
2013 84,019 22,732 106,751

2014 266,265 16,969 283,234
2015 17,875 12,367 30,242
2016 16,784 11,572 28,356
2017-2021 96,106 45,228 141,334
2022-2026 89,330 20,770 110,100

2027-2031 8,060 9,017 17,077
2032-2036 10,585 7,025 17,610
2037-2041 15,895 4,704 20,599
2042-2043 4,440 440 4,880
Total long-term portion 609,359 150,824 760,183

Total principal and interest payments  $ 625,937 §$ 174,419 $ 800,356

Interest rates on Bonds an'd‘Mortgages payable range from 1.65 percent to 5.0 percent. During
2011 and 2010, principal repayments totaled $56,846,000 and $20,461,000, respectively.

ACCRUED LEAVE TIME
Accumulated unpaid leave time is accrued at estimated amounts of future benefits attributable
to services already rendered. The liability for compensated absences is calculated for all active

employees and is based upon the leave time policy of the Authority, of which two of the major
policy factors are retirement eligibility requirements and days eligible for payment.
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12. ACCRUED LEAVE TIME (continued)

The liability is comprised of three components: (1) liability for unused leave time (days and
hours); (2) liability for bonus retirement leave for employees currently eligible to retire; and
(3) liability for bonus retirement leave for employees not currently eligible to retire.

The changes in accrued leave time for the years ending December 31, 2011 and 2010 are as

follows:
Summary of Accrued Leave Time ($ in thousands)
Dec. 31, Dec. 31, Dec. 31,

Description of Liability 2009 | Increases Decreases 2010 Increases.  Decreases 2011
Unused leave time $ 105907 $ 12444 $ (10996) $ 107355 $ 10,148 | $ (12538) $ 104965
Bonus: | |

Retirement eligible 22,056 5499 (3,509) 24,046 | 6020 | (4,892) 25,174

Not retirement eligible | 47,443 2,826 (1,984) 48285 | 6298 | (5,849) 48,734

Total Bonus 69,499 8,325 (5493) 72331 12318 | (10,741) 73,908
Subtotal 175,406 20,769 (16,489) 179,686 22466 (23279) 178,873
Employer FICA | 13418 1,589 (1,262) 13,745 1,718 | (1,780) 13,683
Leave Time Liability S 188,824 ' § 22,358 § (17,751) § 193,431 § 24,184 | S (25,059) S 192,556

The liability for those employees who are retirement eligible is classified as a current liability, as
shown below for December 31, 2011 and 2010 ($ in thousands):

Description of Liability 2011 2010
Current portion $ 5762318 56,041
Long-term portion 134,933 137,390

Total accrued leave time | $ 192,556 | $ 193,431

13. EMPLOYEE BENEFITS

Deferred Compensation Plan

The Authority does not have its own Deferred Compensation Plan. The Authority’s employees
participate in the City of New York Deferred Compensation Plan, which offers a 457 Plan, a
401(k) Plan, and a Roth 401(k) Plan, through payroll deductions. Employees may choose to
make pre-tax contributions and/or Roth (after-tax) contributions in the 457 Plan. The plan
allows employees to save regularly, in certain cases, with before-tax dollars while deferring
federal, state and local income taxes. The pre-tax contributions will remain tax deferred until
withdrawn through plan benefit payments.

Pension Plan

Authority employees are members of the New York City Employees’ Retirement System
(“NYCERS”), a multiple employer, cost-sharing, public employee retirement system.
NYCERS provides retirement, as well as death, accident and disability benefits. Legislation
signed July 17, 1998, changed the vesting period from ten years of credited service to five
years of credited service.
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13. EMPLOYEE BENEFITS (continued)

Benefit and contribution provisions, which are contingent upon the time at which the employee
last entered qualifying service and length of credited service, are established by State law and
may be amended only by the State Legislature. The plan has contributory and non-contributory
requirements, with retirement age of 55 or older depending upon when an employee last
entered qualifying service, except for employees in physically taxing titles and those who can
retire at age 50 with proper service. Employees entering qualifying service on or before
June 30, 1976 are enrolled in a non-contributory plan. Employees entering qualifying service
after June 30, 1976, but before June 29, 1995, are enrolled in a plan which requires a 3 percent
contribution of their salary. This 3 percent required contribution was eliminated for employees
who reached 10 years of service, effective October 1, 2000. Employees entering qualifying
service after June 28, 1995 are enrolled in a plan which requires a 4.85 percent contribution of
their salary, or a 6.83 percent contribution for physically taxing positions.

NYCERS issues a stand-alone financial report, which is included in The City of New York
Comprehensive Annual Financial Report as a pension trust fund. This financial report may be
obtained from the New York City Employees’ Retirement System, 335 Adams Street, Suite
2300, Brooklyn, N.Y. 11201-3724.

Pension costs reported in the financial statements are $114,428,000 for 2011 and $107,289,000
and $109,207,000 for the preceding two years of 2010 and 2009, respectively. The Authority
has made all required contributions for the three years.

The actuarial valuations at June 30, 2009 and 2008 were based on an assumed rate of return on
investments of 8 percent and salary increases of 3 percent, comprised of inflation, merit and
promotion components. Mortality, turnover, retirement and disability rates were based on
_experience.

Other Postemployment Benefits

The Authority follows the provisions of GASB Statement No. 45 (“GASB 45”) Accounting
and Financial Reporting by Employers for Postemployment Benefits Other Than Pensions.
The Statement established standards for the measurement, recognition, and display of OPEB
costs/contributions and related liabilities (assets), note disclosures, and, if applicable, required
supplementary information in the financial reports of state and local governmental employers
(see Note 1). .

Plan Description. The Authority is a component unit of The City of New York and a member
of the New York City Health Benefits Program. The New York City Health Benefits Program
(the “Plan”) is a single-employer defined benefit healthcare plan funded, in part, by the New
York City Retiree Health Benefits Trust (the “RHBT”), an Other Employee Benefit Trust Fund
of the City, which provides OPEB to eligible retirees and beneficiaries. OPEB includes:
Health Insurance, Medicare Part B reimbursements, and welfare fund contributions. The
RHBT issues a publicly available financial report that includes financial statements and
required supplementary information for funding the Plan’s OPEB. The report is available at:
Office of the Comptroller, Bureau of Accountancy, Room 808, 1 Centre Street, New York,
N.Y. 10007.
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Other Postemployment Benefits (continued)

Funding Policy. The Administrative Code of The City of New York (“ACNY”) defines OPEB
to include Health Insurance and Medicare Part B Reimbursements; Welfare Benefits stem
from the Authority’s many collective bargaining agreements. The Authority is not required by
law or contractual agreement to provide funding for OPEB other than the pay-as-you go
amount necessary to provide current benefits to retirees and eligible beneficiaries/dependents.
For the calendar years ending December 31, 2011 and 2010, the Authority paid $51.8 million
and $50.6 million, respectively, on behalf of the Plan. Based on current practice, (the
Substantive Plan which is derived from ACNY), the Authority pays the full cost of basic
coverage for non-Medicare-eligible/Medicare-eligible retiree participants. The costs of these
benchmark plans are reflected in the annual June 30" actuarial valuations by using age-
adjusted premium amounts. Plan retiree participants who opt for other basic or enhanced
coverage must contribute 100% of the incremental costs above the premiums for the
benchmark plans. The Authority also reimburses covered employees 100% of the Medicare
Part B premium rate applicable to a given year. The Authority pays per capita contributions to
the welfare funds the amounts of which are based on negotiated contract provisions. There is
no retiree contribution to the welfare funds.

Annual OPEB Cost and Net OPEB Obligation. The Authority’s annual OPEB cost (expense)
is calculated based on the annual required contribution of the employer (ARC), an amount that
was actuarially determined by using the Frozen Entry Age Actuarial Cost Method (one of the
actuarial cost methods in accordance with the parameters of GASB 45). Under this method,
the excess of the Actuarial Present Value of Projected Benefits over the sum of: (i) the
Actuarial Value of Assets plus (ii) the Unfunded Frozen Actuarial Accrued Liability is
allocated on a level basis over the earnings of the covered active employees between the
valuation date and assumed exit. This allocation is performed for the group as a whole. The
Frozen Entry Age Actuarial Accrued Liability is determined using the Entry Age Actuarial
Cost Method. The portion of this Actuarial Present Value allocated to a valuation year is
called the Normal Cost. Under this method, actuarial gains/losses, as they occur,
reduce/increase future Normal Costs.

The following table shows the elements of the Authority’s annual OPEB cost for the year, the
amount actually paid on behalf of the Plan, and changes in the Authority’s net OPEB
obligation to the Plan for the years ended December 31, 2011 and 2010 ($ in thousands):

2011 2010
Normal Cost $ 109,594 § 114,725
Adjustment to the Unfunded Actuarial Accrued Liability 200,727 141,308
Annual Required Contribution (ARC) 310,321 256,033
Interest on net OPEB obligation 93,942 82,864
Annual OPEB expense before Implicit Rate Subsidy Adjustment 404,263 338,897
Implicit Rate Subsidy for Fiscal Year 2011 (10,000) (11,322)
Annual OPEB expense 394,263 327,575
Payments made 51,785 50,617
Increase in net OPEB obligation 342,478 276,958
Net OPEB obligation - beginning of year 2,348,557 2,071,599
Net OPEB obligation - end of year $ 2,691,035 § 2,348,557
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Other Postemployment Benefits (continued)

Management decided to recognize the entire unfunded actuarial accrued liability at transition
of $1,524,636,000 as a liability and an expense in 2006, rather than amortize it over a period of
up to a maximum of thirty years, as allowed under GASB 45. The Unfunded Actuarial
Accrued Liability adjustments for the years 2011 and 2010 were $200,727,000 and
$141,308,000, respectively. .The 2011 adjustment was impacted by updated probabilities of
post-retirement mortality, while the 2010 adjustment was impacted by changes in Medicare
Advantage Reimbursement, the extension of dependent coverage for children of retirees until
age 26, the impact of a high cost plan excise tax “Cadillac Tax”, and other Plan assumption
changes resulting from National Health Care Reform.

The Authority’s annual OPEB cost, the percentage of annual OPEB cost contributed to the
plan, and the net OPEB obligation for the calendar years ended December 31, 2011, 2010, and
2009 were as follows ($ in thousands):

Annual Percentage of
Year OPEB Annual OPEB Net OPEB
Ended Cost Cost Contributed  Obligation
12/31/2011 $ 394,263 13.1% $ 2,691,035
12/31/2010 $ 327,575 15.5% $ 2,348,557
12/31/2009 $ 116,805 42.8% $ 2,071,599

Financial Impact of Implementing GASB 45. The financial impact of GASB 45 to the
Authority’s financial statements is an incremental expense of $340,223,000, $275,336,000 and
$66,224,000 for 2011, 2010 and 2009, respectively, as illustrated below ($ in thousands):

Expense 2011 2010 009
Annual OPEB Expense $ 394263 $§ 327575 $ 116,805
Less Retiree Benefits:
Health 41,127 39,116 34,861
Welfare 12,913 13,123 15,720
Total Retiree Benefits 54,040 52,239 50,581
Incremental Expense $§ 340,223 § 275336 § 66,224

In accordance with union collective bargaining agreements, the Authority provides certain
health care benefits to 8,137 retirees. Substantially all of the Authority’s employees may
become eligible for these benefits if they reach normal retirement age while working for the
Authority. The cost of retiree health premiums covering certain retired personnel equaled
$41,127,000 and $39,116,000 for the years ended December 31, 2011 and 2010, respectively.
The cost to union welfare funds for retiree welfare contributions covering certain retired
personnel equaled $12,913,000 and $13,123,000 for the years ended December 31, 2011 and
2010, respectively.
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Other Postemployment Benefits (continued)

Funding Status and Funding Progress. As of December 31, 2010, the most recent roll-
forward actuarial valuation date, the Plan was not funded. The actuarial accrued liability for
benefits was $2,541,564,000, all of which is unfunded and therefore resulting in an unfunded
actuarial accrued liability (“UAAL”) of $2,541,564,000. The covered payroll (annual payroll
of active employees covered by the Plan) was $626,175,000, and the ratio of the UAAL to the
covered payroll was 405.9%. Actuarial valuations of an ongoing plan involve estimates of the
value of reported amounts and assumptions about the probability of occurrence of events far
into the future. The calculated actuarial valuations of OPEB provided under the Plan
incorporated the use of demographic and salary increase assumptions among others as
reflected below. While the use of estimating techniques and the reliance on available data
were required to meet legally-imposed deadlines for early implementation of GASB 45 for
calendar year 2006, equivalent results for future years reflect refinements to the data and a
reduction in the use of estimations. Amounts calculated regarding the funded status of the
Plan and the annual required contributions of the Authority are subject to continual revision as
actual results are compared with past expectations and new estimates are made about the
future. The required schedule of funding progress immediately following the notes to the
financial statements presents multi-year trend information as of December 31, 2010, 2009, and
2008..

Actuarial Methods and Assumptions. The actuarial assumptions used in the June 30, 2010 and
2009 OPEB actuarial valuations are classified as those used in the New York City Retirement
Systems (NYCRS) valuations and those specific to the OPEB valuations. NYCRS consist of
(1) New York City Employees’ Retirement System; (2) New York City Teachers’ Retirement
System; (3) New York City Board of Education Retirement System (“BERS”); (4) New York
City Police Pension Fund; and (5) New York City Fire Pension Fund. The OPEB actuarial
valuations for NYCRS incorporate only the use of certain demographic and salary increase
assumptions. The demographic assumptions requiring NYCRS Board approval were adopted
by each respective Board of Trustees during fiscal year 2006. Those actuarial assumptions and
methods that required New York State legislation were enacted, effective for fiscal year 2006
and later, as Chapter 152 of the Laws of 2006 (Chapter 152/06). These demographic
assumptions are unchanged from the June 30, 2006 OPEB actuarial valuation. The calculations
are based on the types of benefits provided under the terms of the substantive plan at the time
of each valuation and on the pattern of sharing costs between the employer and plan members
at that point. The actuarial calculations reflect a long-term perspective. Consistent with that
perspective, actuarial methods and assumptions used include techniques that are designed to
reduce short-term volatility in actuarial accrued liabilities.

The OPEB-specific actuarial assumptions used in the June 30, 2010 OPEB actuarial valuations
of the Plan are as follows:

Valuation Date June 30, 2010 roll-forward to December 31, 2010

Discount Rate 4.0% per annum (2.5% CPI, 1.5% real rate of return on short-term investments)
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Other Postemployment Benefits (continued)

Per-Capita Claims Costs

Welfare Funds

HIP HMO and GHI/EBCBS benefit costs reflect age adjusted
premiums. Age adjustments from assumed average age of
covered population for non-Medicare retirees and HIP HMO
Medicare retirces. Age adjustment based on actual age
distribution of the GHI/EBCBS Medicare covered population.
Insured premiums without age adjustment for other coverage.
Premiums assumed to include administrative costs.
Employer premium contribution schedules for the month of July
2010 and January 2011 were reported by the Mayor’s Office of
Labor Relations. In most cases the premium contributions
remained the same throughout the year. HIP HMO Medicare
rates varied by date and by specific Plan option. These variations
are the result of differing Medicare Advantage reimbursements.
The various monthly rates were blended by proportion of
enrollment. For other rates, where the January 2011 premium
rate was different than the July 2010 premium rate, the valuation
assumed that the January 2011 rate was more representative of
long-range cost of the arrangement.

Initial monthly premium rates used in the June 30, 2010 and June
30, 2009 valuations are shown in the following tables:

Monthly Rate
Plan June 30,2010 (A) June 30, 2009 (B)
HIP HMO
Non-Medicare
Single $ 46243 $ 415.62
Family 1,132.93 1,018.26
Medicare 132.40 88.78
GHI/EBCBS:
Non-Medicare
Single $ 41894 § 380.95
Family 1,087.56 987.91
Medicare 166.00 153.69
Others:
Non-Medicare
Single $ 46243 $ 415.32
Family 1,132.93 1,017.52
Medicare 166.00 153.69

(A) used in roll-forward actuarial valuation of December 31, 2010
(B) used in roll-forward actuarial valuation of December 31, 2009

Welfare Fund contributions reflect a three-year trended average
of reported annual contribution amounts for current retirees. A
trended average is used instead of a single reported Welfare Fund
amount to smooth out negotiated variations. The Welfare fund
rates reported for the previous two valuations were trended to
current levels based on a historic increase rate of 2.4% for fiscal
year 2010 and 3.9% for fiscal year 2009 and earlier,
approximating overall recent growth of Welfare Fund
contributions.
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Other Postemployment Benefits (continued)

Medicare Part B Premiums

For the June 30, 2009 and the June 30, 2010 OPEB actuarial
valuations, certain lump-sum amounts have been included in
calculating the three-year trended average. Furthermore, for the
June 30, 2010 OPEB actuarial valuation retroactive adjustments
to Welfare Fund contribution rates were used in the trended
average as of the dates they were effective (i.e., using the
retroactive date).

Reported annual contribution amounts for the last three years
shown in Appendix B, Tables 2a to 2e of the Report on the Sixth
Annual Actuarial Valuation of Other Postemployment Benefits
Provided under the New York City Health Benefits Program
dated September 21, 2011, for fiscal year ended June 30, 2011
used for current retirees.

Weighted average annual contribution rates for future retirees:

Annual Rate

FYE '11 FYE '10
NYCERS § 1,789 $ 1,790
BERS 1,782 1,792

Contributions were assumed to increase by Medicare Plans trend
rates.

For Welfare Fund contribution amounts reflected in the June 30,
2009 actuarial valuation, see “Report on the Fifth Annual
Actuarial Valuation of Other Postemployment Benefits Provided
under the New York City Health Benefits Program” dated
September 23, 2010.

Monthly
Calendar Year Premium
2008 $ 96.40
2009 96.40
2010 (announced) 110.50
2010 (used) 110.21
2011 (announced) 115.40 *
2011 (used) 101.53 *

* Reflected only in June 30, 2010 actuarial valuation

2011 Medicare Part B premiums assumed to increase by
Medicare Part B trend rates.

Medicare Part B premium reimbursement amounts have been
updated to reflect actual premium rates announced for calendar
years through 2011. The actual 2012 Medicare Part B premium
was not announced at the time these calculations were prepared
and, thus, was not reflected in the valuation.
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Other Postemployment Benefits (continued)

Due to the fact that there was no cost-of-living increase in Social
Security benefits for Calendar Year 2010 and 2011, most
Medicare Part B participants will not actually be charged the
Medicare Part B premium announced for 2011.

For anyone having their standard Medicare Part B Premium paid
out of their Social Security check in 2009, the Medicare Part B
Premium is frozen at the 2009 level. Individuals first collecting
Social Security in 2010, or who first pay Medicare Part B
Premiums in 2010 would pay the full base 2010 premium of
$110.50. This will continue for 2011.

Individuals first collecting Social Security in 2011, or who first
pay Medicare Part B Premiums in 2011 would pay the full base
premium of $115.40, while those who first were covered in 2010
would pay $110.50 throughout 2011 as well. Individuals whose
Medicare Part B Premiums are paid directly by other entities
(e.g., Medicaid for individuals in a nursing home) would have
$110.50 paid on their behalf during 2010, and $115.40 paid on
their behalf during 2011.

Individuals who pay the Medicare Part B Income Related
Monthly Adjustment Amount (“IRMAA?”) are not subject to the
freeze, and paid higher amounts during 2010 that are predicted
on the $110.50. For 2011 they will pay higher amounts
predicated on the $115.40.

For the June 30, 2009 OPEB actuarial valuation (i.e., Fiscal Year
2010), the annual premium used (i.e.,$1,179.64) equals 6 months
of the calendar year 2009 premium plus 6 months of:

e 73% of the calendar year 2009 premium (i.e., $96.40),
representing the approximate percentage of the overall
U.S. Medicare population that will pay the frozen
amount, and :

e 27% of the announced calendar year 2010 monthly
premium (i.e., $110.50), representing the approximate
percentage of the overall U.S. Medicare population that
will pay the calendar year 2010 amount.

59



Other Postemployment Benefits (continued)

Medicare Part B

Reimbursement Assumption

For the June 30, 2010 OPEB actuarial valuation (i.e., Fiscal Year
2011), the annual premium used (i.e., $1,210.44) equals 6 months
of the calendar year 2010 premium (i.e., 73% of $96.40 + 27% of
$110.50) plus 6 months of:

e 73% of the calendar year 2009 premium (i.e., $96.40),
representing the approximate percentage of the overall
U.S. Medicare population that will pay the frozen
amount, and

e 27% of the announced calendar year 2010 monthly
premium (i.e., $110.50), representing the approximate
percentage of the overall U.S. Medicare population that
will pay the calendar year 2010 amount.

These blended premiums reflect an approximation of the overall
amount collected for Medicare Part B.

Overall Part B premium amounts assumed to increase by the
following percentages to reflect the income-related increases in
Medicare Part B premiums for high income individuals:

Income-related Part B Increase
Fiscal Year June 30, 2010 Valuation  June 30, 2009 Valuation

2010 N/A 3.3%

2011 3.4% 3.4%

2012 3.5% 3.5%

2013 3.6% 3.6%

2014 and later Increasing by .1% per year  Increasing by .1% per year
to a maximum of 5.0% to a maximum of 5.0%

For the June 30, 2010 actuarial valuation 90% of the Medicare
participants are assumed to claim reimbursement (unchanged
from last year).
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Other Postemployment Benefits (continued)

Health Care Cost
Trend Rate (HCCTR)

Age-Related Morbidity

Covered medical expenses are assumed to increase by the following
percentages (unchanged from last valuation):

HCCTR Assumptions
Pre-Medicare Medicare Part B

Year Ending Plans Plans Premium
2011* 9.5% 5.0% 8.0%
2012 9.5% 5.0% 7.5%
2013 9.5% 5.0% 7.0%
2014 9.5% 5.0% 6.5%
2015 9.0% 5.0% 6.0%
2016 8.5% 5.0% 5.5%
2017 8.0% 5.0% 5.0%
2018 7.5% 5.0% 5.0%
2019 7.0% 5.0% 5.0%
2020 6.5% 5.0% 5.0%
2021 6.0% 5.0% 5.0%
2022 5.5% 5.0% 5.0%
2023 and later 5.0% 5.0% 5.0%

Fiscal year for Pre-Medicare Plans and Medicare Plans and
calendar year for Medicare Part B premiums.

*For the June 30, 2010 OPEB actuarial valuation, rates shown
for 2011 were not reflected, since actual values for the fiscal year
2011 per capita costs, fiscal year 2011 Welfare Fund
contributions, and calendar year 2011 Medicare Part B premium
amounts were used.

Assumed increases in premiums per year of age for HIP HMO
and GHI/EBCBS.

Annual
Age Increase
Under 40 0.0%
40 -49 3.0%
50-54 3.3%
55-59 3.6%
60 - 64 4.2%
65 - 69 3.0%
70 - 74 2.5%
75-79 2.0%
80 -84 1.0%
85-89 0.5%

90 and over 0.0%
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Other Postemployment Benefits (continued)

The premiums are age adjusted for HIP HMO and GHI/EBCBS
participants. The age adjustments were based on assumed age 40
for non-Medicare-eligible retirees and assumed age 73 for HIP
HMO Medicare-eligible retirees. An actual age distribution
based on reported census information was used for Medicare-
eligible GHI/EBCBS retirees and dependents.

The age adjustment for the non-Medicare GHI/EBCBS premium
reflects a 5% (unchanged) reduction in the GHI portion of the
premium for the estimated margin anticipated to be returned.
GHI represents $200.57 of the $418.94 single non-Medicare
GHI/EBCBS monthly rate for the June 30, 2010 OPEB actuarial
valuation and $183.55 of the $380.95 single non-Medicare
GHI/EBCBS monthly rate for the June 30, 2009 OPEB actuarial
valuation.

In addition to age adjustment, the premiums for HIP HMO
Medicare-eligible retirces were multiplied by the following
factors to reflect actual calendar year 2011 premiums and future
anticipated changes in Medicare Advantage reimbursement rates.
As of June 30, 2009 the factors have been updated to reflect that
Medicare Advantage reimbursement rates are expected to be
significantly reduced over the next several years. The reductions
in the reimbursement rates were part of the NHCR legislation and
are likely to be most significant in areas where medical costs are
greater, such as New York City. In developing the adjustment
factors for the June 30, 2009 and the June 30, 2010 OPEB
actuarial valuations, it was assumed that the cost of HIP coverage
would not be allowed to exceed the cost of GHI / EBCBS
coverage for Medicare retirees.

The adjustment factors used as of June 30, 2009 are shown for
comparative purposes:

. Factor*
Fiscal Year June 30, 2010 valuation  June 30, 2009 valuation
2010 N/A 1.0000
2011 1.0000 1.5000
2012 1.0250 1.5800
2013 1.0850 1.6700
2014 1.1500 1.7200
2015 1.2000 1.7200
2016 1.2300 1.7200
Thereafter 1.2300 1.7200

* Includes anticipated impact of National Health Care Reform
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Other Postemployment Benefits (continued)

Medicare

Participation

Dependent Coverage

Medicare is assumed to be the primary payer over age 65 and for
retirees currently on Medicare. For future disability retirements,
Medicare is assumed to start 2.5 years after retirement in the
June 30, actuarial valuations for the following portion of retirees:

Valuation as of June 30

2010 2009
NYCERS 35% 35%
BERS 45% 45%

Active participation assumptions based on current retiree
elections. Actual elections for current retirees. Portions of
current retirees not eligible for Medicare are assumed to change
elections upon attaining age 65 based on patterns of elections of
Medicare-eligible retirees. Detailed assumptions appear in the
following table (the participation assumptions were the same in
both years).

June 30, 2010 and June 30, 2009 Valuations
Plan Participation Assumptions

Benefits: NYCERS BERS
Pre-Medicare
GHI/EBCBS 65% 73%
HIP HMO 22% 16%
Other HMO 8% 3%
Waiver 5% 8%
Medicare
GHI 72% 78%
HIP HMO 21% 16%
Other HMO 4% 2%
Waiver 3% 4%
Post-Medicare Migration
Other HMO to GHI 50% 33%
HIP HMO to GHI 0% 0%
Pre-Med. Waiver
** to GHI @ 65 13% 50%
** to HIP @ 65 13% 0%

Waivers are assumed to include participants who do not qualify
for coverage because they were working less than 20 hours a
week at termination.

Dependent coverage is assumed to terminate when a retiree dies.
This assumption is unchanged from last year.
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Other Postemployment Benefits (continued)

Dependents

Demographic Assumptions

COBRA Benefits

Dependent assumptions are based on the distribution of coverage
of recent retirees which are shown in the following table (the
dependent assumptions were the same in both years). Wives are
assumed to be three years younger than husbands. Actual spouse
data is for current retirees. Child dependents of current retirees
are assumed to receive coverage until age 26. Child dependents
of future retirees are assumed to receive coverage for eight years
after retirement.

The information shown below is for both the June 30, 2010
valuation and for the June 30, 2009 valuation.

NYCERS BERS
Male

Single Coverage 30% 35%
Spouse 40% 55%
Child/No Spouse 5% 2%
Spouse and Child 25% 8%
Total 100% 100%

Female
Single Coverage 70% 60%
Spouse 20% 35%
Child/No Spouse 5% 2%
Spouse and Child 5% 3%
Total 100% 100%

The same assumptions that were used to value the pension
benefits of NYCERS and BERS for determining employer
contributions for fiscal years beginning 2006 were adopted by
each respective Board of Trustees. For the June 30, 2010 OPEB
actuarial valuation, the probabilities of death after service
retirement and the probabilities of death after disability
retirement have been revised to reflect the Actuary’s updated
estimates of future experience.

Although COBRA beneficiaries pay 102% of “premiums”,
typical claim costs for COBRA participants run about fifty
percent greater than other participants. There is no cost to the
Authority for COBRA beneficiaries in community-rated HMOs,
including HIP, since these individuals pay their full community
rate. However, the Authority’s costs under the experience-rated
GHI/EBCBS coverage are affected by the claims for COBRA-
covered individuals.
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Other Postemployment Benefits (continued)

Cadillac Tax

Active/Inactive Liabilities

In order to reflect the cost of COBRA coverage, the cost of
excess claims for GHI covered individuals and families is
estimated assuming 15% of employees not eligible for other
benefits included in the valuation elect COBRA coverage for 15
months. These assumptions are based on experience of other
large employers. This percentage is applied to the overall
enrollment in the active plan and reflects a load for individuals
not yet members of the retirement systems who are still eligible
for COBRA benefits. This results in an assumption in the June
30, 2010 actuarial valuation of a lump sum COBRA cost of $675
for terminations during fiscal year 2011 ($625 lump sum cost
during fiscal year 2010 was assumed in the June 30, 2009
actuarial valuation). The $675 ($625) lump sum amount is
increased by the HCCTR for future years but is not adjusted for
age-related morbidity.

Effective with the June 30, 2009 OPEB actuarial valuation, a
load is applied to all Pre-Medicare, Medicare and Medicare Part
B premium liabilities to estimate the impact of the high cost plan
excise tax (“Cadillac Tax™) that will be imposed beginning in
2018 under NHCR. The additional Cadillac Tax due to the riders .
is assumed to be reflected in the contribution required for the
rider. The additional Cadillac Tax due to amounts provided by
Welfare Funds benefits is assumed to be absorbed by the Welfare
Fund or by lower net Welfare Fund contribution amounts. For
both the June 30, 2009 and the June 30, 2010 OPEB actuarial
valuations the load was 1/2%.

For the June 30, 2010 OPEB actuarial valuation, it was assumed
that the liability for the Active/Inactive members should be 40%
of the measured liability of the Active/Inactive population. This
is roughly equivalent to assuming 60% of the Active/Inactive
members will terminate membership prior to vesting and not
receive OPEB.
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14. OPERATING REVENUES

Operating revenues include tenant revenue, net and other income and are comprised of the
following for the years ended December 31, 2011 and 2010 are ($ in thousands):

DESCRIPTION 2011 2010
Tenant revenue, net
Rental revenue, net $ 879,682 $§ 856,591
Other 16,182 14,386
Total tenant revenue, net 895,864 870,977
Other income
Commercial and community center revenue $ 12,022 §$ 11,338
Energy rebates 9,580 2,193
Other Section 8 income 7,900 4,609
Insurance and benefits reimbursements 7,267 4,611
FEMA recoveries 4,062 -
Gain on the sale of capital assets 3,163 13,969
Other income 6,208 5,142
Total other income 50,202 41,862
Total operating revenues $ 946,066 $ 912,839

15. SUBSIDIES AND GRANTS

Subsidies include operating subsidies to fund all the Authority’s programs, as well as to fund
interest on outstanding debt. Subsidies to fund operations are received periodically and
recorded when due. Grants are awarded by the federal, state or city governments to provide
funding for administration and program operations. Subsidies and grants for the years ended
December 31, 2011 and 2010 were ($ in thousands):

DESCRIPTION 2011 2010

Federal Operating Subsidy $ 903,338 $ 939,819
Section 8 Housing Choice Voucher Program 1,084,013 1,093,020
Other 78,383 130,656
Total subsidies and grants $2.,065,734 $2,163,495

The Authority participates in a number of programs, funding for which is provided by Federal,
State and City agencies. These grant programs are subject to financial and compliance audits
by the grantors or their representatives. As of December 31, 2011, management believes the
Authority’s potential future liability for disallowances resulting from these audits will not have
an adverse impact on the financial statements of the Authority.
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16. OPERATING EXPENSES

Total operating expenses for the years ended December 31, 2011 and 2010 are comprised of
($ in thousands):

DESCRIPTION 2011 2010

Personnel services $ 1,370,733 $ 1,276,520
Program costs 1,949,527 1,975,869
Depreciation 342,378 319,615
Other 4,558 6,393

Total operating expenses $ 3,667,196 $ 3,578,397

Personnel Services for 2011 and 2010 includes OPEB expense of $394,263 and $327,575,
respectively.

Operating expenses include general and administrative, utilities, and ordinary maintenance and
operations in the following amounts for the years ended December 31, 2011 and 2010 ($ in

thousands):

DESCRIPTION 2011 2010

General and administrative:
Salaries $ 224,049 $219,544
Employee benefits 307,271 293,236
Claims and insurance expense 102,883 78,652
Rental and lease expense 34,044 34,253
Professional services 28,563 17,847
Payments in lieu of taxes 25,414 22,925
Contracts 24,255 27,057
Other 38,626 26,883

$ 785,105 $720,397

Utilities:
Electricity $ 195,083 $182,629
Heating gas 168,984 202,160
Water 149,863 134,320
Fuel oil 12,530 13,743
Cooking gas 10,053 10,298
Steam 8,392 7,850
Labor 21,268 21,549

$ 566,173 $572,549

Ordinary maintenance and operations:

Labor $ 398,482 $390,004
Contract costs 81,485 104,726
Materials 38,330 37,358

$ 518,297 §$532,088
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17. NET ASSETS
The Authority’s Net Assets represent the excess of assets over liabilities and consist of the
following:

a. Invested in capital assets, net of related debt: net capital assets less the outstanding
bonds payable used to finance these assets

b. Restricted net assets: funds disbursed to the Authority under the Section 8 Housing
Choice Voucher Program and Section 8 Veterans Affairs Supportive Housing
Program which have not been utilized to pay housing assistance payments and have
been restricted in use pursuant to HUD PIH Notice 2008-9

c. Unrestricted net assets (deficit): net assets with no statutory restrictions

Below are net assets by type as of December 31, 2011 and 2010 (§ in thousands):

2011 2010
Invested in capital assets, net of related debt $ 5,349,279 § 5,236,899
Restricted for housing assistance payments 51,740 14,130
Unrestricted (deficit) (2,159,148)  (1,810,964)

$ 3,241,871 § 3,440,065

18. COMMITMENTS AND CONTINGENCIES

Operating Lease Commitments - The Authority rents office space under operating leases,
which expire at various dates. Future minimum lease commitments under these leases as of
December 31, 2011 are ($ in thousands):

Year Amount

2012 $ 26,867
2013 26,867

2014 27,586
2015 28,210
2016 28,860

2017-2021 99,612
2022-2026 33,634

2027-2031 16,890
Total lease commitments $§ 288,526

Rental expense, which includes certain related operating costs, was $34,044,000 and
$34,253,000 for the years ended December 31, 2011 and 2010, respectively.

Pending Litigation - The Authority is a defendant in a number of lawsuits arising from claims
for personal injury, property damage, breach of contract, civil rights and personnel matters.
Management believes that the ultimate resolution of these matters will not have a material
adverse impact on the financial position of the Authority.

Obligations under Purchase Commitments — The Authority is involved in various
modernization and other contracted programs. At December 31, 2011, outstanding obligations
under purchase commitments were approximately $467,653,000, compared to $697,537,000 at
December 31, 2010.
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19. MIXED-FINANCE TRANSACTIONS

On March 16, 2010, the Authority closed two mixed-finance transactions in which 21 NYCHA
developments, comprising 20,139 housing units, were sold to two newly-created, limited
liability companies. Thirteen developments, containing 14,465 dwelling units, were sold to
NYCHA Public Housing Preservation I, LLC, in which NYCHA I Housing Development
Fund Corporation, a wholly-owned subsidiary of NYCHA, is the sole managing member and
has a 0.01% membership interest in LLC I. LLC I is a Low Income Tax Credit LLC. Eight
developments, containing 5,674 dwelling units, were sold to NYCHA Public Housing
Preservation II, in which NYCHA II Housing Development Fund Corporation, a wholly-
owned subsidiary of NYCHA, is the sole managing member and has a 49.9% membership
interest in LLC II.

The LLCs were created in connection with the mixed-finance transactions and are considered
blended component units for financial statement reporting purposes. The Authority serves as
developer and the property manager for both LLCs.

The total acquisition price for the developments sold to LLC I was $590,250,000. At closing,
LLC I paid $53,733,204 in cash using a combination of mortgage proceeds of $32,808,990 and
equity contributions of $20,924,214 from the equity investor limited partner. NYCHA issued a
Seller Note to LLC I for the remaining portion of $536,516,796, with interest on the Note
accruing at 2.69%. As of December 31, 2011, there is an outstanding balance of $312,312,969,
including interest of $23,373,121 on the Seller Note, which has been reported as a Note
Receivable in the condensed Combining Information at Note 20.

The total acquisition price for the developments sold to LLC II was $3,000,000, which was
paid entirely at the closing using the proceeds from a $3,000,000 mortgage.

The two mixed-finance transactions were structured and closed in a manner which allowed the
Authority to utilize financing opportunities available as a result of the ARRA so as to qualify
for certain federal funding. At the time of the closing, NYCHA qualified to receive an annual
allocation of HUD federal operating and capital funding for a portion of the dwelling units.
Additional HUD federal operating subsidies for 2011 and 2010 were $62,261,000 and
$14,583,000, respectively.

Financing Summary - As a result of the transactions, the LLCs are expected to receive more
than $400 million in permanent public and private funding from ARRA funds, State of New
York modernization funds, and the sale of long-term bonds and tax credits. The majority of
this funding is expected to be invested in capital improvements at the 21 developments and
used for funding of operating reserves. The LLC I transaction also includes approximately
$360 million of short-term bridge financing to fund the acquisition price and rehabilitation
costs. The LLCs borrowed the proceeds of bonds issued by NYCHDC on their behalf.

As of the closing, NYCHDC had issued $270 million of bonds on behalf of the LLCs, and
committed to issue an additional $208 million of short-term financing over the following two
years. Of the $270 million of bonds issued and outstanding at closing, approximately $60
million of proceeds was advanced to the LLCs under loan agreements to fund costs due at
closing. The remainder was held by trustees for future drawdown.
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19. MIXED-FINANCE TRANSACTIONS (continued)

LLC I has been structured to provide the 99.99% investor member the benefit of the low-

~ income housing tax credits. The investor member is expected to provide over $200 million (of
the $400 million total permanent funding) in equity payments over a three year period in return
for the tax credit benefits.

NYCHA will hold a substantial amount of indebtedness from the LLCs upon completion of
the rehabilitation of the developments. Funds received from ARRA will be provided to the
LLCs as permanent loans from NYCHA. At December 31, 2011, outstanding ARRA
permanent loans payable to NYCHA from LLC I and LLC II, respectively, are $71,234,429
and $30,538,443.

In addition to the loans provided from ARRA funds, the Authority has also committed to
additional loans (“Loan A”) to the LLC’s, to enable them to carry out rehabilitation work at
the developments and to provide a source of funding to redeem the Bridge Bonds at maturity.
As of December 31, 2011, Outstanding Loan A permanent loans payable to NYCHA from
LLC I was $167,552,550 and from LLC II was $2,473,617. Loan A interest, charged at a rate
of 2.69% per annum, was $2,997,766.

Responsibilities and Obligations — NYCHA has certain responsibilities and obligations under
separate agreements with the LLCs including (i) continuing to manage the operations of the
developments; (ii) serving as developer for the rehabilitation work of the developments; (iii)
providing operating and capital subsidies to the LLCs; and (iv) providing operating deficit and
completion guarantees. The operating deficit guarantee will terminate if specified operating
income conditions are met.

As of December 31, 2011, the balance due to NYCHA for reimbursable costs in managing the
operation and rehabilitation activity of the developments from LLC I and LLC II was
$71,065,000 and $12,536,000, respectively. In 2011, NYCHA provided operating subsidies to
LLCI0f$10,237,523 and to LLC II of $25,718,181, under the transaction agreements.

In addition, NYCHA has retained the right to reacquire the developments of LLC I in the
future. The right of first refusal terminates fifteen (15) years after the first day following the
expiration of the final year of the tax credit period with respect to each development.

For LLC II, NYCHA was granted a call option (the “Call Option”) with respect to the
membership interest of the other participating member on the following terms: (i) the Call
Option shall be exercisable by notice from the managing member to the other participating
member; (ii) the closing date shall be the date selected by the managing member, provided that
such date must be on or after the date which is the five (5) year anniversary of the admission of
the other participating member to the Company; (iii) the purchase price under the Call Option
shall equal fifty percent (50%) of the distributions made to the other participating member
during the calendar year preceding the closing under the Call Option; and (iv) such purchase
price shall be paid in immediately available funds.

70



20. CONDENSED COMBINING INFORMATION

The following are Condensed Statements of Net Assets as of December 31, 2011 and 2010 and
Condensed Statements of Revenues, Expenses and Changes in Net Assets for the Years Ended
December 31, 2011 and 2010, for the Authority and its component units, the LLCs.

New York City Housing Authority
Condensed Statement of Net Assets

December 31, 2011
(8 in Thousands)
NYCHA LLCI1 LLCII Eliminations TOTAL
ASSETS
Current assets $ 1,257,067 § 21,894 § 10,142 § (83,601) $ 1,205,502
Capital assets, net 5,308,106 396,588 98,411 (41,753) 5,761,352
Restricted assets 171,119 120,558 10,116 - 301,793
Notes receivable 587,110 - - (587,110) -
Other assets 248,901 6,404 190 - 255,495
TOTAL ASSETS 7,572,303 545,444 118,859 (712,464) 7,524,142
LIABILITIES
Current liabilities 543,855 79,670 14,472 (83,601) 554,396
Bonds and Mortgages Payable, net 247,469 341,640 28,325 - 617,434
Notes payable - 554,098 33,012 (587,110) -
OPEB liability 2,691,035 - - - 2,691,035
Other liabilities 419,406 - - - 419,406
TOTAL LIABILITIES 3,901,765 975,408 75,809 (670,711) 4,282,271
NET ASSETS
Invested in capital assets, net of related debt 5,342,826 (397,414) 49,217 354,650 5,349,279
Restricted for housing assistance payents 51,740 - - - 51,740
Unrestricted (deficit) (1,724,028) (32,550) (6,167) (396,403) (2,159,148)
TOTAL NET ASSETS $ 3,670,538 § (429,964) % 43,050 $ (41,753) § 3,241,871
Condensed Statement of Revenues, Expenses, and Changes in Net Assets
For the Year Ended December 31, 2011
($ in Thousands)
NYCHA LLCI LLCII Eliminations TQOTAL
Operating Revenues $ 864,404 § 73,995 § 28,734 § (21,067) $ 946,066
Operating Expenses 3,532,626 162,139 70,648 (98,217) 3,667,196
Operating Loss (2,668,222) (88,144) - (41,914) 77,150 (2,721,130)
Non-Operating Revenues, net 2,038,994 71,181 34,997 (93,131) 2,052,041
Loss Before Capital Contributions (629,228) (16,963) (6,917) (15,981) (669,089)
Capital Contributions 469,057 6,924 - (5,086) 470,895
Change in Net Assets (160,171) (10,039) (6,917) (21,067) (198,194)
Net Assets - Beginning 3,830,709 (419,925) 49,967 (20,686) 3,440,065
Net Assets - Ending § 3,670,538 § (429,964) $ 43,050 $ (41,753) $ 3,241,871
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ASSETS

Current assets
Capital assets, net
Restricted assets

Notes receivable
Other assets

TOTAL ASSETS

LIABILITIES

Current liabilities

Bonds and Mortgages Payable, net
Notes payable

OPEB liability

Other liabilities

TOTAL LIABILITIES

NET ASSETS

Invested in capital assets, net of related debt

Restricted for housing assistance payents
Unrestricted (deficit)
TOTAL NET ASSETS

New York City Housing Authority
Condensed Statement of Net Assets

December 31, 2010
($ in Thousands)
NYCHA LLC1 LLCII Eliminations TOTAL
$ 1,188,605 $ 33685 $ 13,154 % (87,344) $ 1,148,100
5,236,135 267,745 81,784 (20,686) 5,564,978
37,122 222,093 22,710 - 281,925
650,100 (650,100)
228,118 9,087 1,153 - 238,358
7,340,080 532,610 118,801 (758,130) 7,233,361
504,745 81,663 19,691 (87,344) 518,755
265,320 241,590 28,325 - 535,235
- 629,282 20,818 (650,100) -
2,348,557 - - - 2,348,557
390,749 . - " 390,749
3,509,371 952,535 68834 _  (737,444) __ 3,793,296
5,216,773 (388,602) 54,078 354,650 5,236,899
14,130 - - - 14,130
(1,400,194) (31,323) (4,111) (375,336) _ (1,810,964)
$ 3,830,709 § (419,925) § 49967 $  (20,686) $ 3,440,065

Condensed Statement of Revenues, Expenses, and Changes in Net Assets
For the Year Ended December 31, 2010

Operating Revenues

Operating Expenses

Operating Loss

Non-Operating Revenues, net

Loss Before Capital Contributions

Capital Contributions
Transfers

Change in Net Assets
Net Assets - Beginning
Net Assets - Ending

($ in Thousands)
NYCHA LLCI LLCII Eliminations TOTAL
$ 856,762 $ 55306 § 21,457 S (20,686) $ 912,839
3,460,490 137,092 51,568 (70,753) 3,578,397
(2,603,728) (81,786) (30,111) 50,067  (2,665,558)
2,149,504 46,899 24,685 66,673 2,154,415
(454,224) (34,887) (5,426) (16,606) (511,143)
541,067 25,005 - (4,080) 561,992
354,650 (410,043) 55,393 - 2
441,493 (419,925) 49,967 (20,686) 50,849
3,389,216 - - - 3,389,216
$ 3,830,709 § (419,925) § 49,967 § (20,686) $ 3,440,065

* ok ok ok koK
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REQUIRED SUPPLEMENTARY INFORMATION
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Albany Houses Teen Impact Center Ribbon Cutting
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REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF FUNDING PROGRESS
($ in thousands)

Actuarial UAL as a
Roll-forward Actuarial Accrued Unfunded Percentage of

Actuarial Value of Liability AAL Funded Covered Covered
Valuation Assets (AAL)- (UAAL) Ratio Payroll Payroll
Date (a) (b) (b-a) (a/b) (c) (b-a)/c
12/31/10 $0 (A) $ 2541564 $ 2,541,564 0.0% $ 626,175 405.9%
12/31/09 $0 (B) $ 2207473 $§ 2207473 0.0% $ 609,935 361.9%
12/31/08 $0 (C) $ 1959865 $ 1,959,865 0.0% § 609,028 321.8%

(A) Includes $200,727 increase due to Updated Probabilities of Post-Retirement Mortality

(B) Includes $141,308 increase due to a change in assumptions relative to expected change in Medicare
Advantage Reimbursement, Exteded Dependent Children Coverage, Updated Health Care Cost Trend
Rate, and Cadillac ax )

© Includes $46,675 decrease due to a change in assumptions relative to expected change in Medicare
Advantage Reimbursement.
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SUPPLEMENTARY INFORMATION - HUD

Andrew Jackson Houses, Borough of the Bronx



Wagner Houses, Borough of Manhattan




vL

SRSSY R0 ],

[

SIOSSY IUALINI-UO0Y [E10 ]

aunuaa ol w

SI9SSE U0

WALINI-UON, — |GBAIIIN ST

anp 1std - IWALIND-UON] — DGEARIDD] SITEBLIOW 23 'SULO] SAION

WALNI-UON — AGRAIIIN SITLTLOW 3 'SULOT 'SIION

w0 EIAIdIP PIEMUINIIE jo 12u ‘s1asse [Ended [wjo ],

z = * 5 aunpruseLgu |
& = = = ssaufosd u uonanUsUO) Lo]

= (esy'L2) = - uonepaidap parnaay | 991

- - - - d 41

= GZE'VE E = UOHEIISIUIIPE - AUSUIYOTWI pup Wauding o1

5 = A N SBULRMP - AIUIYIEW pue Jinba "asmywing £01

e = - - 1png 91

m = - - pue] 191

- = % 5 OJ¥s JOj PiY 1985V skl

% = zeriel 2 wouy anp - wesSoxd sy Frl

= N = - s 1 D[S0 0] B vd R
5 = = 1 S2L0JUIAU] £kl

= - - - SI05SE 1310 puk sasuadxa predaig

1] WUALND J0 wauted J0) palsuisay - 1

ekl

PAIILNSIS - SIUILISDAU]

= = = - PAIDLISAIUN = SIUDUISIAU] 1€l
X - - - DRI ISIIDIUL PANUIDY ozl

= = - - PREY - SUNODJE NAQNOP 10§ ssuemopy’| |81

= = = =k AJ3AOD) pREl] 8<l

2 x = - WALIND - JEAIIDY SITETUOW 3 “SULOT "SDION Lzl

= N - - JAY10 - SWNO2DE [Ignop 10j duemofy| T 91

ar = = = SIEUA] - SWNOIDE NIQnop 10j aduemojy| 1 9T1

= = p - SIUBUY - DIQRARIOII SIUNOIDY 9zl
SNOAUT[PISI - |GUAIDIDI NI sT1

UAUILAAOT JIYI0 = HGUAIRIDL TUNDIDY

s139foxd 110 (INH - AQEARIDI SIUNOINY ol
s10000ud VH4 - 2quARII SIUN0INY [
ysey qerog| 001
Alijiqen Juaund jo wawAied oy palousay - yse) sl
", = = . SuSodap AIUNIDS JUBUM-Yse ) Flil
5 A # = ponLsal oylo-yse)| €11
= - - - do|249p pUR UONEZIUIIPOW-PIIILNSII-YSE) cll
G80'0EL $ 5 $ # $ = g popLsaun-gsty| 111
SISy i
i Mf,_m_n._omu.m.m WeIB01d NIALIG UAPJIY ) L0) wrAS0a weaSodd pooy oN W)
o Suisnoy NEBIITU0; 20144 FEINTITLT ) Ynpy 1y, aur
10y Sursnogy oansoddng oUISNOH U0 14428 pooj S D PV ¥ PIYO 1
181°F1 0Lkl 655701 8ES01 RAS Pdukeg

ALIHOHLNY ONISAOH ALID AYOA M3N

L10Z '1€ ¥38W3I30 LV SY
<+ L133HS IONYIVE
3INAIHIS VIVA TWIONVNIL




5L

£1955% pap Kby puk saNPqEr] [EI0L

5086

(121°LL2)

SsSY RN Anby o],

(£90'¢)

(121'LL2)

51955y 18N PaRLISAILN

slessy 19N paruisey

ci8cl

1G8p Palejal Jo 18U 'S1esse |e)ideD Ul palsany|

SHMPQETT [E10

SAMNQEI] JUILINI-UON [F10 ],

AU gEd0 PUE UOSUD] PaNIDY

sanpqer] ¢ gsv4

& - = - WALNI-UON ~ AlIGEI] UED"]
- - - - TWUALND-UON] -Sa0udsqe paresuadwiod paruaoy
= = = - JAYI0 - SHNJIGEN WILINI-UON

STUMOLI0] Fumado - WdLND JO 19U WP uud

10]

spuog] anuaady ATeSLOW s19loid rende)

SHNQEr] U2 [El0 ]

DL - AUIGEY] WO

01 anp - weamoud s

LFE

60g’lle

oFe

SIU[IE] JUDLIND IO

o 104 !

q Sl ) - WP

1-Tu0] Jo uowod waun)

spuoq anuaaas afeSuow;sialord endes - 1gap wuai-Suoj jo uoiuod waun )

£

80C 6EY

aNUdADL PALIAJAC]

susodap AIINDIS JURUD |

WNUDA0E 12410 - djqesed sunoy

s120f01g VHd - qesed swunodoy

swesfold YHd (nH - 21qeaed swunoday

JqEART 121211 PANUIADY

ANpiqel] ASUBUNUOD PATUIDY

uonod Wuand - sasudsqe pyesuadwod pandayy

ajqedrd saxel jjossnd aFem parudoy

100’6

anp 1sed saep 06 < Aqeded Sunoady

€6EY

SARP (6 == djquaed sjunoaay

€21 '85%

EIPIIAO yUBg

sanLqesiq
AL SU0sIg
10) Sursnol dansoddng

WEAS0AJ 2NAIIS
Buisnoy NesIBu0)

‘uAAPIY)) 40} WEIT0L]
321410§ P00, JPWWNG

weiSoag poog
QD NPV F PIYD

"oN WAl
aury

181FL

0LIFl

655701

85501

RS duejeg

1102 '1€ ¥38W3230 LV SY
L33HS FONVIVE

3INA3HIS V.IVA TWIONYNIL

ALIHOHLNY ONISNOH ALID AH0A M3N




S15SY [EIO ]

061

SIOSSY JUDLINI-UOY [E10],

08l

aanuaa ol u awIsaAu]

957 0E6 €6€ £06'89L €L - - S19558 1410
" 4 » - TUALINI-UON, — JqEAIII0) SIUEID)
¢ = S - anp 15ed - WILNI-UGN - IGEAIIINI SITETLIOW 3 “SUROT ‘SHION
Nmo.mg _qu . i - TUILIND=UON] — IEAIDDIAL w-.-..‘.m—u._.wEOE ¥ :W_.—Hﬁ-.._ .m-.:ﬁuz
82 0EE 96€E 95’68 i * mBEELU]
968'8L9'L¥0'L £80'F.LE A ySPLi8' L ssaU50.d Ul UOIIANISUO)
(5e2'028'655'9) (¥G1'ses's) = (leeZis'sh) uoneAUp paRIAWNIIY
LZ¥'651'90L 3 a = suawasosd ployasea]
85¥'500'02S iz - eve'LZy HEISIUIIPYE - AJSUIIEW pue 1nba “niun
9zl '9ro'vLL z % 95£'269 SRUIPMP - AU PUE WaWGNDa ] |
L96'LLL089'8 09.'866'9 = G09'15S'E9 sauppng |
£20'8L1'068 - - G6L'6LL pue]
= = 2 = 3[BS 10] pPY SPSSY| St
eLL'6¥C' 12 - = - Wwoy anp - wemosd | brl
(zoL'gee's) = 5 E SILOTANUL D19[05Q0 J0) FUEMONy | 1 £FI
LIZ'V66'EL = = ZLz'0s sauowaauf|  £F]
6EL'98.L'SL # - 281'09% S19SSE 1oy 10 puv sosuadxo pwdaig| ol
s ach i - WALIND JO wuAed .wD..ﬁ PRSI - SWAWISAAU] st
908'658'0¢ = = - PalILISa] - StuawsaAu]| | CEl
- - & iy PAILISIUN = SIUMWISIAU] 1£1
SIUROIIE [IEIGROP 40] IIUEMO[[E JO 13U ‘SHGEATII [EI0 ],
851 '62F N - - FQEAIDIDI 15003 1U1 PATLIDY
= - = - PNEL) - SIUNOJDE [YIqNOP JOJ AUBMO|[Y
# = = - AJDA0DDS PRl
602'FOL'¥ = = - WILINY - DALY SITETLOW F 'SUEOT "SDION
(818'550'01) - - (86.'68) JO410 - SIUNDAIE [MIGNOP J0j SIUEMO[Y
(129'¢6T'2E) = - {66 F0Z) SIUEUA] - SWNODIE [TYIGNOP JOf IUBMO|Y
FaL'SLE'9F = 2 0£S'CLZ SIURUD] - H|QUARIDA SIUNOIDY
868'658'8F = J oLl'gLe SNOAUE|PISIW - A|QEAIIAL IUN0ADY
806'GLE = - WUSLILIBADT JII0 - JQEARIAL IUNOITY
058'S26'9. 0 9.68'%L TLOLLL s10l01d 1410 (J[1H - 21qEAIIAI SWUNOADY
= = - - s1afoud v - 2jqEAII SIUN00IY

1)
)

000'7E9'S

yse) 1o ],

= iy = B1] WAL JO uwaed 10§ paIdLNsSay - Yyse)

191'266'SE - - - 15009 AILND28 JUEUAI-USE)
99118609 = % 980'Eh PIDLISL DYIO-SE))
mvh.whw.ﬂm— o = - lopaap pue uonEzIap paLaL yse)
8E5'LLy'68L $ = 8€9'9l $ | 089'€L0'82 $ pawusamn-ysuy| 111

SJURIT)

JuAY Mo JUIWAPNUF/SIEID) | SIOIRUIPI00]) IIIAIIG weadosg “oN Wl
yoorg dopadg | Buisnoy ApWRIBINEY | 8 UONIIS Y/S /N aury
Aunwwo))
8ITFI 161°F1 81F1 Jaayg aoukjEg

1L0Z '1E Y3EN3030 LY SY
L33HS FONVIVE

3INAIHIS VIVA VIONYNIL

ALIHOHLNY ONISANOH ALID AHOA M3N




i

600 vZP orpr'E 865 0£5'GL - 699'616'G¥ 51355y JON/ANnb3 (rio),

(gvy'666'6YE L) PPE€09'EL . 260'9LL'F2 19S5y 19N paloLIsaiun

- - - - 51955y 19N peouise

LSP'EZF 96l Y vST LT6L - LLS'EVLLE 1G8p paejal Jo 18U 'sjasse [eyded Ui paisanu
SAUpqEr] EI0L 00€
SHUPGEL] ILIND-UON [EI0 ] 05t
¥¥9'796'90L T - - £¥8'906'E e e
cLo'zes’sre - = s el gsvd|  9se
” = = & h Hiqey ueoy I
F9R'SPZEY - - Z1Z'6tl WALIND-UON ~520UasqE patesuadwion parusdy|  #5¢
290'.62'929 o = ¥8E'8 €5t
= = = - STUIMOL0G Funeado - Wwauna Jo 19U "1gapP WId-Tuo] Tt
Pz €65 'She - - - spuog anuasay afefuop /s1aolosg eude) 1s€
SHMPGEIT IUILINT) [H10 ], (113
N - - - uaLnd - ANjiqe ueoy b33
i G90°€Sl SrL'62 890'29 Qp - e | IS
lsg'log’lel i ooy 898'IS¥ e S I porusdy]  9FE
0Pz S6S'L - - - B1} WRLIND JYI0) st
= - - - s q Funesado - 1gop uu-Suo] jo vood waun)|  Fre
0L9'Zr8'St # - - $puoq anUaAa1 aFeSpow s1afoxd Eudes - 1g9p wal-Fuoy Jo voiod woumy| T
6.6'95.'82 - - 1101 ANUDAL PRI Tre
890'Z90'Z¢E & - 685 V92 SHs0dap AUN3DS UBUD | ¥
= = - - JUAMULIAAOT JIYI0 - djqeArd SN0y £EE
- - - = s100l0d WHd - 2pqeded sunoaoy FA33
= - = - SWeISold YHd ANH - 2lqeied siunoasy 153
7199res = = s ajqeard 1sa:0u parusoy |  sTE
000'S0.L'6S = - - Kupqey Aouasunuod paruaay| et
IWE 002} - . 1v0'18 uoiod JUALING - SDoudsqE palEsuAdwod paruady TE
£89'C0Z'S - 6oL \ZZ2'oF spqeAed saxel jjosied a%em paruamy 1%
= = & - anp 1sed SAEp Op < djquARd SN0y [
Z06'2/1'05 YEPZL - 08L'p9 SARP 06 == AqeAd SN0y clf
599'866 G611 = - = yeipsaao yueg| 1Y

STTTSY
oy Moy _:uEu_u__n_m_u__zEEC M._S-E_m..:avo.u ERIRNE S wessold ‘0N W
Naoig ¥ 12a2(] H Apwemngy 8 UoNPS U/S N aury
ANunwwo )y
SITFI 161°F1 [0 1yS Joutjeg

LL0Z 'LE Y3BW3D3A LY SY
L33HS JONVIVE
FINAIHIS Y.LVYA TYIONYNIL
ALIHOHLOY ONISNOH ALID AHOA M3N



8L

S1ISSY (10

SIOSSY JUDLINI-UON [E10 ],

NIuDA TWIOL UL UDILISIAU]

S10SSE JAY1()

WRLNI-UON — JqEAIII SIURID

anp 15ed - WILNI-UON, — J[QEAIRINI SITETLIOW 3 ‘SULOT 'SHON

WALNI-UON] — DJGEAIIII SITETLIOW 3 ‘SUROT 'SIION]

= £ 9/9'L¥E - : MUNISTLU] 891
OLB'ELLZL = 0Z9'SES 8F - ssardoad ur uononisuo) £91
(£8v'2¥0'G) - (9.8'296) 2
= - - - : siwaAdW ploYaseET]
085'9/2°9 = ¥Ze'l = UOIIEISIUIUPE - JIaulyaew pug mba 4
9ze - - - STUIaMP - AUSuISEw pue waludinbd mnun.g
] : €50'852°C -
SIISSY JUILIND) [HI0 ] 0sl
& = - - IS JOJ PPRY S155Y sl
a = = - wioy) anp - wesioad s rtl
- - - - SILIOIUIAUI HI[OSYO J0J IIUEMO] I'EFl
= = - - SIUOWAU] £l
= = - - S1sSE Jay10 pue sasuadya predasg Trl
& - - - Aujiqe] waund jo wawAed 10j paiosay - Il sl
= - - - PAILIISII - SIUDISIAU] ¢l
= - - - PRIOLISIUN - SIUDUTSDAU] 1€1

SIUNOIDE [NJIGNOP J0J IIUEMOJ[E JO 13U *SHYEAIIIN (10 ]

DEALIIAL ISIUIU PITLIINY

(2895'280'%)

- - - PIEL) - SN0 INIGNOP J0J 2IUBMOY
995'280'% < N = AJIACI e
- - - - WMDY = I|GRAIIIY SITETUOW 3 ‘SUROT SI10N]
(259°'698°¢) - [CHVEE)] - JAY10 - SIUNOIJE [NJIGROP J0) AIULMO|[Y
- S - - SIUBLD] - SUNOIIN [RPGNOP JOJ 2DUBA
- - - - SIUBUD] - JGEAINIDL SN0y
96L°L/5E - - - {12951 = H[QRAIIM UNOIDY
= = - - JUMULIIAOT JHYIO - H|QRAIDIDS WAOIIY
S£0°900°L LELLE vSeeeet : s133f02d 12410 CI(IH - IEALRDI SIING2DY
0Zr'928'c - - - s1aafoad YHd - 2|qEAII2L SIUN0IDY

yse) [E10 ]

WALING Jo WAwWARd 10) pRoUIsay - Yse)

spsodap AILINDSS WRUII-YSE )

12L°86L°LG & 0EEVELT 2/0'F1 paruisal ayio-yse| €11
§69 - - - o3P Ut UONITZILIIPO-p HY
£61°L01 6€ S |olgely 3 = $ = $ popumaun-gse)| 111
: . Buisnoy dqng e
mfn:_u:ob e ”..-__»“vm ..9_.—__22_”_._”0% passansiq] Ajpaaraag 1 2oy aw..g..”:
WA ERRRS  NIMRHONIG AR 1O uonEZIENAYY :
1L8°F1 0L8°F1 998°t1 9e8'f1 1ayg dujrg

3INA3IHIS V1IVA TWIONVYNIL
ALIHOHLNY ONISNOH ALID AH0A M3N

LLOZ 'LE ¥38W3030 LV SV
L133HS 3ONYIVE




6L

€.2'986'EE 102 862 989 6% (128) sy JaN/Annb3 oy,

(PLL'2GLLE) 102 (66%'L8F) (126) sjessy jaN pajouisaiun

e OrL' LS = = - S19SsY 19N paiouisey

6610071 - /BL'€L1°0S - 192p pajejal Jo jau ‘sjesse |ejided ul pajsenu|
SHUPQETT [EI0 ] 00¢

SOMPQEI] JUILINI-UON] [BI0],

Lee’lLe oy = % # AN[IQELT O PUR UOISUI] PANIIIY

- - - - SOIGRIT § HSV A

a - - - ANjIqey ueo ]

712092 m = - WRLND-UON, ~SIOUISAE PAESUdWod paruddy

6516 5 2€6'059'1 E 33410 - SIIGEI] WAHNS-UON

sHumoL0q Funeado - wauns Jo 19U "1gap wid)-Fuo’]

spuog anuandy sFERUoR s139(014 ende)y

SINELT IWILIN) [FI0L

WAND - ANJIQE!] UROT

898'GEL'S

88C'CLS

o1 anp - wesFoad sa

191

1210 - 531

80L 709’61

QEL] WALIND Y10

STULMOLI0G Funesado - 1gap wum-Tuo] Jo vonuod wauny

spuoq anuaaas afefuow siaafosd endes - 1gap wual-Suoy jo uoruod waun)

MUDADL PALIDJIQ

02Z'S01

susodap AIUND2S JUBUD ],

WUALAAOT JAYI0 - d[qeded STUnoadY

1300014 VHJ - 2pqeied swnoaay

swesSold VHd dNH - 2lqesed siunoaoy

aqeArd 1S2U2101 PO

1qeI AUIRUNLOD ParuadY

00.'828'¢2

uoiiod JuaLng - $0UdsqE PAIESUAdWod parudoy’

ajqeaed saxel ||osied afem paruddy

£98°985

anp ased sARp (6 < Aquard Swnoaoy

01128

SAEp 06 => djqeAnd Swunosoy

zi8'ze

€E€L'6V0'C

YEIPIIAO yurg

SIIYINO A IN0Y)
Suisnoyy g uonNg

214495 2anaoddng »
AnunyaoddQ) yuapisoy

Suisnoy qng
passansi(] APaarLag
10 uonEEIENANY

1 adoy

“ON waj]
aury

1L8°F1

0L8FI

998F1

88t

IS duEEg

LL0Z "1E Y38W3030 LV SV
133HS FONYIVE

3TINA3IHOS VY.LVA TYIONVYNIS
ALIHOHLNY ONISNOH ALID HHOA M3N




08

SISSY [EI0 ]

SIISSY JUDLINI-UON [¥10]

NIUA W00 U1 UWISHAU]

680'G05'8.L

S1assE S0

UDLNI-UON] — JQBALIII SIUTID)

anp 15ed - WILINI-UON — IJJEAIDINI SITETLIOW 3 ‘SULOT "SHON

= - - ZI8'TLLL0L WILNI-UON — QEAIIIR SITETLIOW P ‘SUBOT 'SAON ]
1£9'988'8L - - - HIMINASTIU]
Ovy' 806 €L G66 ' L22 - - ssaugosd un uonanIsUO)
(005'0£2 ¥) - - - UoNERAIdIP PARMWNIDY
= - = = sawaacsdwn pjoyasea]
82968z € = = - HEIISIUIMPE - AUauiyaew pue ba “aumnung
580'90L 'L = = - STUIAMP - ALSUIYIEW U WwWdinbs aaminwnj
v6¥'vLL VS 2 : B i
o - g = S IO PRY SIS |
- = = - wogj anp - wiesiosd 1au) tl
z = - - SIIOIAUL IHOSGO JOJ IIURMO][ 1'EFl

SO

SIASSE N[0 pue sasuadya pedasg

1] WDLIND JO JUMUARd 10) PAIoUIsay - STUMLISIAU]

PAIILISII - SIUIISIAU]

PAIDUISIUN - SIUMLISIAU]

S|unoa A0) f1E JO 12U *sajq o LA R

JGRAIIIII 15U PHLIOY

PNEL - STUNOIE [AYIGROP JOJ JUEMOITY

AJDAOIDS PIEL]

WALN - AQRAIIINY SITETUOW 3 ‘SUBOT ‘SII0N]

(020'12) = & = JOYI0 - SIUNOAIE [NIGNOP 10J JIUEAY ]
N N = o SIURUD] - SIUNOXOE [NIGROp JOj aduemoly| 1971
= = - - SIUBUD] - HUAIIA SUNOXDY CH
= = = = SNODUR|[DISIL - D|GRAIDIL TUNOIIY stl

62E'GES'GE = = - WSLIWOACS Y10 - |qEAP20] IUN0dY | FL1
- » = 2859571 s1aload sai0 gOH - jqeaoas swnoddsy | TTI
- x 4 - spafoud Vi - 2qEAIRIaL SN0y [H]

yse) [EI0 ]

| IWSLIND Jo udwArd 10§ paloUTSaY - Yse)

ssodap AJUNJDS JURUDI-YSE)

Aajes Ajqng

SIEYY SULPA-AH

161°€92'L = % ZZr'L0S'2 PRIDLISAL JIYI0-YSED)
- - - 666°L9E dojasap pur uonezmapow-paausa-ysey| Tl
£81°2/8'9L = B E S| OF6'0L0'S 3 popusaun-yse)| 11
SIuRIn) , _
& ” Buiog Aunwwo)) E.M._”_uw.”_“_ :“”.W.H_,”a.m._—r_:u JuRIn) snpnuns "oN way]
WIS pue digssaupaieg el g S punj [ende) gnw.ao,] aury

01L91

HSA I

S88°F1

1925 JduE|eg

LLOZ "LE ¥38W3J30 LV SY
133HS IONYIVE
3INA3HIS V.LVA TWIONYNIS
ALIHOHLNY ONISNOH ALID MH0A M3N




qErT V0L

S¥8'6.6 9¥C

S66°12C

912'152'901

s1s8y JaN/Annb peio |

¥69'%L6'L6

914'152'901

S]essY 19N pejousaiun

51855y J8N palduisay

LGL'S00'671

566°L2C

199 PRIE|2) 10 19U S125SE [BNOED Ul paisanu)|

qer] (o]

SANPGEI] JILINI-UON] [E10]

QT {150 PUR UOISUD POTLIISY

SOMIQET § G5V

WILNI-UON] — AN|IgRI] ueoT]

TUALIND-UON, -SIOUSE | Y PATLINY

IO - SHPJIGRI] UDIINI-UON]

sBuMO.L0q Sunesado - JuaLINd Jo 12U “IGIp WIdI-FuoT]

280L19¢

SPUOE ANUIADY ITETUOW S130l044 [eude)

SHNEL] IUALIN) [WI0 ],

WALND - AUPGEI] uBo]

8¢

L6F FSEFL

5166984

o1 anp - werFosd tuj

LFE

TFE

G18'856'¢C

189209

SFE

STUIMOLI0G SUNERdO - 1G0p WIR1-Bu0] Jo uoiod 1ualn )

[

185042

spuoq anuaaas afeduow safosd [eudes - 1gap wuai-Fuo) jo uotuod wauny

[

651'PES'E

ANUIADL PALIIQ

susodap Alnds weud |

WALILAAOT 110 - djgeard SIUNoaaY

510004 WHd - 2[qeied sunoaay

swesBosd YHA ANH - dqeied siunoxoy

ajqeand 1sa1a0u1 paruaoy

886°LE

LUSTUINLOD ParUadY

uotued Jwanng - saoudsqe paresuadwod panuady

¥ge'll

. apquaed saxen jjoused 2Fem panusay

anp 1sed SAEp O < 2jqeand siwnosoy

SARP (p == d[quArd SN0y

L08'v62'C

L6¥'12T 0L

YeIpIaA0 yueg

1B NEIS

sjueln
Sudijogd Ajunwwo))
pue diysioupieg
K938 Nqng

wiSold (HSVA-AH)
dwisnoy aanaoddng

SHEPY SURIDA-ATH

RIS SnINWNS
punyj ende)) gnwao,

"oy wajg
aury

01L91

HSA'FI

£88°F1

121§ adukjug

LLOZ 'L€ Y3BW3030 LV SY

ITINAIHIS V.LVA TYIONVYNIS

133HS JONVIVE

ALIMOHLNY ONISNOH ALID XHOA M3N




SIASSY eI

061

SIOSSY JUDLINI-TON [E10],

081

DANUDA u.._..n-__ UL BUDUSAU]

Ll

S1aSSE 10

FLl

6E1'98¥'65C

(1e2'11E'L€T)

825'€65'9

UALINI-UON — I|qEAIIIII SN

anp 1$ed - WaLNI-UoN ~ JGEAIIIN SITEFLIOW 3 ‘SUBOT 'SNON

osi'g

(rL.'60L'L8S)

JUALIND-UON] ~ J|EAINDII SINETLIOW 29 'SUBO 'SAION]

uoneadap paey 2% Jo Jau spasse ended pEo],

269 S8 BEY 98566l ¥E - - EYEnyET
£6525C LEV'L (g80°c5.'LY) 6.1 °9¥2 vFE 962’6526 s52.1501d Ul UONINITSUO )
(816'€50'091°2) (gs8'0/8'69%) (00.'590'82) (Fe€'0L8) UONEIIAIP PAIBIUINIDY
LZP'651 901 " - - SIAWAAOIdW PloYasEa ]
ZOv P68 €S Z2L'1802 = 1vo'esl’l Tmbo aammng
0.8°060°281 EEEBYOT - Vo' L6EL inbo aaming
Z15'658'925'6 Zr0vz. 06 165 0FF'829 =

SE0'€0E 069 118°S - 3

SIASSY JUALINT) [EI0 ],

21es J0J PPy 1SSy

2 (ob¥'22L'82) €09 L Zre'eLe’ L woy anp - wiiFoad 1a1u]
(zolL'geg’e) 5 - - SILOWIAU IIOSGO 10] JUEMO|Y
687 FFO'FL - 2 = SaLDIUAN]
915" LEG V6 = 020298, 69L'6ZF 0L S198SE 12410 pue sasuadxa predaig
- - - - 1] IUALIND JO WUSWARG 10 PAIdLISY - SIUWISIAU]

» - pauIsa] - swawsaaug|  cil

700'£99'28

861°L08'LS

PAIDLISIIUN - SIUUTSIAU]

G18'989 = 169'/62 = 2]qUAIRD ISaIAI porUdDY | Gl
(295'280'%) = = - PEL - SN0 [IQnop Joj asuemofly| | Scl
295'820'% - - - Kianoooi preag| STl
602'¥SL 'Y T ” - WILIN) - 9|qUAIIDaY SIDEDLIOM 3 SURO] S210N| LT
(EES'169 1L} = = (1e6'eLl) 1310 - SIN0IIE [MIGNOP 10] IDUEMO[Y| ¢ 92!
(PSE'OLL'LE) - (8/9°Z19F) - SIUTUR1 - SIUNOaE CH]
TP 2RLES = 8¥. ' $69'9Q & SIURUD] - D|EAIIII SIUNGIDY CH]
6L0'€/8°62 (6£1 0FE+8) Z.lZ'60F Z89'9G1 1S FICOOREOIY - SRARORI Inocoy] ST
291 €989 - - gLL'LOL JUMULLIDAOT JII0 - HGEAIDIN UNOIDY el
905°089'G6 - - - s1aafoud 1210 H - 2jqEA122 20y Zel
0’98 e = - - s129101d YHd - 2|qEAR091 SN0y [H]

Yse) [e10],

000'¥E9'S 2 - - 203 J0 1UAWARD 10] PRSIy - Y56
19¥'966'SE = & - SIS009p AILINIGS JUBUII-UST)
SSLLEPZEL - = GES'899'L Pl JOYI0-1SE.)
$98'GBP ELT [ £7.'998'8.L 018'9 dojaAap PUR UOHEZILIIPOLL-PIIILISII-YSE )
SRE09L'ELL (Epp'8L0'861L) $ | P95 L0F'LE $ | LBL'GBE'LE $ PAILISAIUN-SE )
e, uonRuIwI| Y snu ;) Juauodwo) 9000 .o..”_.__“_.._.”_:
wg-ﬁm axuepeg

LLOZ 'LE ¥IBW3J30 LV SV
L133HS IDNYIVE
FINAIHIS V.LVA TVIONYNIS
ALIHOHLNY ONISNOH ALID HHOA M3N




€8

9z.'048'L¥2'E (164z8e'9g) (662'269'9¢) (5z¥'698'629) siassy ln/qmbg el <15
(06.'871'651°2) (16¥'11G'6EE) (965°211'8¢€) (PEV'L10'L19) S1955y 18N pepLiseun| 1 <ls
Sre'OvL' LS # ks - sjessy 1oN pepusey| | 1ls
89Z'6/Z 6¥E'S 099'v61 E0E 162'520'C 600'8F1L°L1L 1qep peje|al Jo Jou ‘sjesse [epded ul pajseau;|  1'80s
sapqury peiog [ 00¢
QUI] JUILINI-UO Y] [EI0 ]
PEE'5e0'169°C 2 - 781 9EE 0¥ RG] G340 PUP UOUI] PINISDY
Z19'268'8FC = = - e s 9svd

5 (rL.'601°L8S) vLL'601'L8S = . WWALND-UON ~ ANjIgeY UE0 ]
SOS'EEB FEL = = ZlZ'8L2'98 TP LINI-UO R, -S22UaSqE PAIESUAILOD Paniaoy
194'645'GE (gvl 706 '268) - 99.'L8t JOI0 - SOTNIQEY] WRLIND-UON]

= = = - sTumoueg funeaxdo - wau 21-F0]
GBS'EEP L1LO " o6 96 '69¢E 225'862 spuog] anuasdy STeRLION s1a0loid [ende)

= = - - WALIND = ANJIEI] UBOT]

2 (ovt'zes'se) ) - o1 9np - wmoad 1]
Z295'86£'9L1 (680°€S."LY) 8 18L'EY 068'648'9L Py - o1} panuIaOy
L9L'PEL'L = 126'BEL = ] wauns Big| | stE

= = = ] Tulmou0g Punesado - 1gap uun-Suo] jo uotuoed Wwaun) Pt
120'8L5'91 - - 0s8'vZ spuoqg anuaaas afeSuow sixafoad fendes - 1gop uui-Fuo) jo uoiuod waun) £FE
ELF'EGE PE = SL9'vEL'L = anuands pauapq|  ore
660'9.6'9¢€ l Z0v'6¥9'Y - SHSOdop AJUNdos Weudy|  IFE

= = = e WMULLIZAOT Y10 - dqeaed sunodoy [3T3
= = & a s10l01d VHd - 2qeied swunoday | et

- - - - swesiold YHd QNH - dqeied siunoday 1£€
0/£098Z = 9l6 116 L Z6.°€ djqeAed 15219101 pANUNY st
000'G0. 65 = 2 - | ouaBunuod paruy | Fit
81822925 e = 0£.'669°LE uoiod WALING - SHoudsqE paIEsuadwod parusay e
958'L0v 'S = = BEEBES BE JIqEAT SINE] [|OIADd ARIM PANLIDY 3

= T = » anp ised SARp (6 < d|qeARd SIUNO2IY
92529 96 (050°285Z%) 6£8'688' LY 708'6LL EE SABP 06 -~ d1quALd SIN0SY
L15'€08'0C (GLS'€0L'LLL) - = Yeapiano yueg

w10 uoneulwfy snu) Juauodwo)) 00D .ow-.»..“.:

1S MuEeg

1102 '1€ 4383330 LV SY
L33HS 3ONYIVE
3INA3HOS V.IVA TYIONVYNIS
ALIHOHLNY ONISNOH ALID HE0A M3N




JAanedsiupy-sunesdQ [B1o], 00016

= - PYo 00616

= - pesayanQ peedo|y 01816

— = [PABLL 008L6

- = asuadx? 527 004L6

09811 STSIITE sasuadX 7 LJO 00916

99891 6ES°FTI TSTUTWPE - SUONMHIN0S 19050 99A0[aW] 00516

T = SUTSYIEJY pUe SUTSTIOAPY 00rL6

- = 351 SUITISN-NOOg 0LELB

. s 29.] JUOWOGBUB]N 00516

) - $23J sunIpny 00¢l6

Nwﬂ-@M Oom..—-ﬂm SOLIBIES dALELSIUIUPY 00LL6

T T o D =y T R BT e e R e St

L - PAIDLSAL - JUWOIUT JUIWISIAU] 00024

- = s1asse [eided jo [es uo $so 10 uien) 00912

- = aNUAADL IO 00S1Z

- = N EXCRENITITR | 00vLL

- - SJOSSE JO O[BS JO 150)) 0L,

- e 3[es 10] PJoY SI9SSE JO UONISOASIP WO SPadd0l] 00€LZ

. . OO 1S2I91UT J5ESHON 00212

T = P2)ILISAIUN - JWOIUT JUIWISIAU] 00LLL

- 91 moOWmam. mﬂcuﬂm :._D—.Eu_)cm .—uﬁ._ﬁv 00802

- = INUIAIY 22 [BI0], 00202

= = $32 YO 05204

= - 334 MIAIG U1 JUOL| 0vL04

- = 20 suIdaay-yoog 0£20L

: - 991 JUSLIAZEURJN 1955y 02102

- z 291 JUDWATEURIN 01207

_ - _ = _ sjuels [ende) _ 0190/

[ZreTie [ - _ sjuess sunedddo VHA AOH | 0090

Rt S e T T B SR G e o e ] S

- : 13UJ0 - anuaAal Jueusa] 00¥0.L

- S s~ S SNUDADI [RJUDI JUBUD) J9N] 00E0.
SANNIQESI(] YIIAY SUOSI] WeIB0LJ AL “UApIY) 10§ WIS ] WeIs044 uondiLsaq 0N W) dury

10j Suisnoy dantoddng

I8I°FI

BUISNO} AETIAZU0))

NIAIIS POO] JIWWNS P00 JABD INPY B PIYD

88501
LL0Z 'LE ¥38W30230 Q3aN3 QOId3d IHL HOd
S3ISNISX3 ANV INNINAIH
FINA3IHIS VLVA TVIONYNIZ
ALIHOHLNY ONISNOH ALID XHOA M3N




R s e A e O U Ll L A )

= - = = duURINSU] JdYO [V 0F1L96

77 = = L6502 uonesudduo)) s,uduIopm 0S196

2 = = - uBINSUL AN[IQRIT] 0C196

- = = = oueInsu| Auadoly] 01196

I e A S e e e FSS O WL [ Dobse

= £ = = SDDIAIIS 21102101 - SUOHNQLIUOD JJIUIQ ddA0]AW] 00556

= = = = J2U10 = SIINAIIS DALINOIY 00ESH

Rl = = > SIS0 JORIIUOD IO - SIDIAIDS JALIINO0I] 00256

- z = = JOQR] - SIIAIIS IANIN0IY 00156

NUBUIUIRY [BIO], 000v6

JOUBLDUIBW ATRUIPIO - UONNGLIU0D 11Jaudq 30 dury 00576

I z = - S10B1U0)) SUONEIM(O) pue ddueudUIR|y AJRUIPIO 00E¥6

z1 2 = 5 1910 pue s[endew - suoneiado pue ssuruUIRW ATRUIPIO 00c¥6

- = = = 10qe] - suonesado pue 2dUBUIULRUL ATRUIPIO 00Lt6

[P e s | S e R A O e = AR | sl s

z s 3 - ; asuadxa saninn YO 008€6

z 2 z - uj-ANfIqeHod dVH 05/€6

. - - T SaNIIN - SUONNQLIUOD 11jauaq adkojdz 00./£6

= = - - Mg 009¢6

= =3 - - Joqe] 00SEB

= = - - 1N 00vc6

= - - - SBD 00£E6

£+ - - - ARO[ 002¢6

P = . - 1918 A 001€6

(R o s e e 0, RN B S e SRRLG PG EOeE 0 s | SOURSWERLOL]  00SZ6

= m m p JAYI0 = SIIIAIIS JUBUD | 00vee

= = = - SIOIAIDS JUBUA] - SUONINQLIUOD 11Jaudq 2dA0]dws] 005e6

z z z - §1500) UONEIO[Y 00226

72 = = 161°F2E SOLIB[ES - SAOIAIDS JUBUD | 001¢6

[ = = = _ 33,1 JUAWIBEURJ\ 1SSV | 00026
SIIIQRSI(] YIAY SUOSII] WRIS04J DIAIIS *UAIP[IY)) 10§ WRIB01] WEL504] uondrLsag 0N WA U]

10j Buisnoy dantoddng

I8I°F1

BUISNOH AESIZU0))

0LI'F1

NAAIS POO,] WG

poo,] 218D JINPY ¥ PIYD)

856701

1102 '1€ ¥38W3D30 030N3 QOI¥3d 3HL 804

SISNIIX3 ONY INNIA3H

3INA3HIS Y.LV TYIONYNIL

ALIHOHLNY ONISNOH ALID MHOA M3N




98

(525N) S224N0S SUPRURUL 190 [BI0 ] 0010}

MO - WEIS0I] Puk 199101 UdIMIDG SIOJSURI | #6001

- = - - u]-122[01] PUEB WEIS01J UdIMIAQ SIAJSURL ] €6001

= = = - QO JAJsuel] yse)) s$OXJ JINY o] 26001

s = 3 z U] J9JSURL] UYse]) ss20Xg JINV ] 16001

= = = - SSOJ/UIES JaU ‘Sl [e10ddg 08001

= x = - SSO[/UTES 13U SWAN! AIRUIPIORIIXT] 0001

N = = - un uauodwod 01 / woyy s1ajsuen sunesad) 0¥00L

’ 3 : 0£001

= - 3 7 o 13jsuen sunesado 02001

= = 3 - ul Jajsuen suneradp 01001

ECHE e e U B e e T

= = 7 - 2suadxd Juds spun surom( 0086

- - " = SOSSO pnel ] 005.6

- ceFe = = asuadxa uoneoaxdac] 00¥.6

- - - = ul-ANjiqeniod dvH 0S€.L6

S80°681°1 = = - sjudwAed JIURISISSE SUISNOF] 00E.6

= = = = pazifended-uop -sasso| Ajense) 002/6

7y = = - dUBUIUIRIY AJRUIPIORIIXT] 00L/6
(T S S R R P R e e ot L PR )
EI e s e R e Lo T

(A R R s 1 e I L b e 1

= 2 = - $150) NSS] pUOE JO UONBZILIOWY 0£.96

» = - - (wia] SuoeT pue LoYS) 2[qeAe ] SAI0N UO 1S2IU] 0z/96

= = = = dlqeAR ] (Spuog] 10) ATESLOW JO 1SAINU] 0L.96

sasUAdX7 [B12UID) 3YIQ [BI0O], 00096

dsuddNd dduRIIADG 00896

- - - - _ 12130 - 199p peg 00996

Z = = = SOBETLIOW - 1G9p peg 00596

= = = = SIUDI JUBU) - 199 peg 00+96

= = = - SOXE] JO NI UL SJUIUAB] 00E96

(L9€) : = . EITESE: Pales - 01296

SSFIT s = T65°€ S5URdN [10UAT IO 00296

SIDIIQESI YIAN SU0SLI]
10 suisnoy 2antoddng

WRIS0IJ 141G
BUISNO} AEBAIBUO))

"UAIPIY)) 10§ WEIS01]
A POO] DWwWng

weis0.1]
PooA 2R INPY ¥ PIIYD

181°F1 OLIFI 65501 855701

L10Z "1€ ¥38N3230 d30N3 QOIE3d 3HL H04
S3ISNIHX3 ANV 3NN3AZY
FINAIHIS YLVA TYIONVNIZ

ALIHOHLNY ONISNOH ALID HH0A M3N

uondusaq

‘0N W] Ul




8

= = - - _ spun 10392 suisnop Juawdoe|doy 106S1

= = £ = . SJUALAR IIAIS 192(] d D 0lGEL

- - - - SISBYIING dIMdIIISeu] 09911

- - - - saseyaang sjuauwoaoidu] ployasea] 0SOL1

- - - - saseydIng danensiuupy-juatudimby 2 ampum g 0volLl

- - - - soseypIng suljoag-judwdinby 3 drmiuin, 0SOLL

- = = = Saseyding sulpjing 0oLl

- - - - saselping puer] 0L9LL
0Ft'l = - < PISeI] SYIUO Jtuf) olell
0FF'1 - - - JQEIBAY SYIUOIA JIu[) 06LLL

_ - _ - _ - _ - _ SJUIWAR] IIURISISSY DUISTOH _ 08LLL
[ - [ = [~ = [~ = | ANNDF 33,4 2AREHSIUIWPY | OLLLE

$10.19 JO U010 ovOLl
pue *s1ajsuedy A3nba ‘syuawgsnipe powsad dorig

[ Ls6'6r [ seT€1 [~ | | Aimbo sutuuIzog | 0E0L L
[ - = [ = [ - . | siwawAe  [edidun 193¢ [enuuy paambay | 0cOLL
SANIGESI( YNAA SUOSIIY WRIS04J INALS TUIPJIY)) 10§ WEATOA] WeI504] uondiisaq ‘0N W) durg
A0} Buisnoy sansoddng SUISNO}] NETIIBUO)) MDA POO] DWWNS | PoO] AR JNPY B PIIY)D)
181°F1 0LI'F1 655701 8s€°01

LL0Z ‘L€ Y38N3230 A3AN3 A0I¥3d 3HL J04
S3SNIIX3 ANY INN3A3Y
37NA3HOS V.1VA TYIONVNIL
ALIMOHLNY ONISNOH ALID MYOA M3N



88

T e s I Ay S SO 0L | G078

666'T81 3 B 2 2PYO 00616

- - - = pesysnQ peledo|ly 0l8le

9SL0FS = = - |t 008Le

- - - - asuddx [8527] 00.16

€SS'E6E°6€ - 05L 9LO'0LS sasuadxg 20130 00916

788°S00°LET - £89°1C 668 9F8 u»_gﬁgﬁhc:_f:ng TJAU3( JAA0[AUI] 00516

% - - - ) oUISTLRAPY 00v LB

L98II6ST = = 081'8L ﬂ; SUIGS Y -YOOg OLCLE

8€0°80F 81 - - £95°008 bl S ciniiibaid ) 00€16

£06°620'1 - - SIE't _ §20) BUNIpNY 00216

SHH8FE'86 . G SI0'ILS SILIB[ES dATIRISIUIUPY 00L16

JNUIAIY [BIO ], 0000L

LSR'LS] - - - P2IIL1)SAL - JWOIUT JUIWISIAUJ 0002.L

06°L86'C N - 0007001 s1asse [e11des Jo ajes uo ssoj 10 uien 00917

FEI'FEC'SET g < FrS'001 ANUIAILIDYIO 00S}.

- - - - - AJDA0DI PRy 00FLL

- - - - i S)9SSE JO d[BS JO 1S0)) 0LELZ

- - - - JJES 10 P[oy S19SSE JO UONISOASIP WOL] SPadd0L] 00SL.

700°Z - = - SMUOOUT 1S2I3UT JESHOPN | 00212

IFI'FE8LI = 5 19+'971 PIIILASIIUN - JWOIUT JUIWISIAU] 00LLL

SL6'T66'9 - - = SIURIE JUDWLIIAOS 1Y) 00807

- - - - ANUIANY N (810, 00202

- - . - S99 YO 05207

= - - - 99] 201AJ2G AUI'T JUOL 0v10.

- - E - 351 BuIdoaN-N0Oog 0£20Z

- - - - 32.] UIWABRURN] 1258V 02,0/

- - - - 20,1 JUDWIDTRURIA] 0L.0/

| L9E'E9L'BIT | = [ & [ - | swets [eide)) | 0190/

[81T°1Z9°TS6 [ - [ 860°9L [ TizzLston _ SIUEIS Sunedo VHA dNH | 0090Z

TR 2 | AN _ INUIAIY JUEUIL [EIOT 00502

959'SZEFI LL6'6T 1ay}o - anuaAal JUeUs | 00+0.

STCIIT'SLL = S|- . § | TECT9S'E S ANUIADT [BIUDI WU JON 00€0L
LIUIY MO sjueln) SI0JRUIPA00)) NIAIS Wel504] uondisaq ‘ON WA dury

WIWIPRUH/SIURID YOI Buisnol Apweningy 8 HONYIS H/S /N
judwdojaadq Ayunwwo))

0s8°F1 81TF1 161°%1 8Irl

L10Z 'L ¥38W3D30 d3aN3 QOIY3d 3HL 804
S3SNIJX3 ANY 3NN3AZY
3INA3HOS ¥Y.1va TVIONVYNIL
. ALIHOHLNY ONISNOH ALID MEOA M3N



68

I S e e S s 1D T SRS TS 0L | 0078
+L9'6TH 1 5 . $8S°S 20UBINSU] JOYI0 [V 07196
LFL'€S0'09 - 850°C FS0°68 UOESURdW0)) SUSIBHOA 0196
8€0°895°81 - - 0S€°8S1 0UBINSU] A[IqEr] 02196
6SSS8EF - - 189°8€ 3SUEBINSUT ALadOL 01196

NI R R e e e SIS S POL | 60%¢

- - - - SOIAIDS 2ANP101d - SUOHNQIIUOD 1JAuaq ddA0[dw] 00556
- - - - I2)0 - SIDIAIIS DAIIIDN0LY] 00556
S99°80L°6L - - 021062 S1S03 19BIUOD 1OY10 - SIIIAIIS IANIN0L] 00256
9ST'691'1 - - 06F'F 10qE] - SIS IAN0L] 00156
I e S T e R R R VST WOL | GO0%E
- - - OURUIUIBW AIRUIPIO - UONNGLIUOD 11Jouaq s0A0ldwiz 00S¥#6
90L'FFG'SL - - PGS FIT SI0ENU0) SuoNEIdQ) pue DURUNUIRIY AJRUIPIO 00£v6
SERH00°0S - - L6TILI JOYI0 puR S[ELINEW - suonesado pue dousuduR AIRUIPIQ) 00cve
8EST1€°90S - - IFF8E9T 10| - SUONE1d0 PUT DUBUAUIBW ATRUIPIO 00176
BT S S i e e L i SHYFOL | 50058
- - - - asuadxa saninn L_YO 00856
- - - - ul-RIIqenod dvH 05.¢6
- - - E - SANI[IN - SUOHNGLIU0D 1jaudq ddiojdwy 0056
= g # ™ Jamag 009¢c6
9ZS'T6L0E - - SLL'SSI 10q87 00556
9€8°0rE 681 z - £6EFLS PN 0076
818°100°01 - - GIFIS seD 00££6
960986681 - - OFELIE EEETE 00¢c6
£91"0€6°€€1 N - 09€°€LL 1EM 001E6
7S LIETSH SINAIIG JUBUI ], [BIO], 00526
0F6'H00F s | strt : €171 210 - SIIAIAS TUBD | 00v26
- - - - SDOIAIDS JUBUD] - SUOHNGLIU0D 11JoUaq JoA0[dWE] 00526
T T 3 i S1S00) UONEI0]Y 00¢¢6
LES0IF'6T - LO1'8F FOI'L6F SILIBIES - SIOIAIIS JURUD |, 00126
[0ze9z9°0T - - [088F01 9.1 JOWISRURIN 0SSV | 00026
LJUIY MO sjuRIn) SI0JBUIPI00)) INALIG Wess0.1 ] uondLsaqg *ON WA AUy
JuwRpRUSIuRID yooig  Suisnoyy Apweynngy 8 10T W/S /N
juawdojaag Anunwmo’)
0S8°F1 8ITHI 161°¢1 81°t1

L10Z L€ ¥38W3030 Q3AN3 A0Id3d 3HL 504

S3SNIIX3 ANV INNINIHE
3INA3HOS Y.LVA TVIONYNIS

ALIHOHLNY ONISNOH ALID HE0A M3N




sasuadxy (J9pu|)) A0 INUIAIY JO (KIUIIYI() 553X 0000

(S95N) $22.IN0S BUDUEUL 12YJ0 [EIO |, 00101

(LZH'T6T) N = = MO - WeIS01 ] pue 109[01 ] U2aMmIaq sIdjsuel ] ¥6001

- - - - U]-129101] PUE WEIS01] UIoMID( SIjsuel] 6001

= : = = INQ) IAJSUBL YSE) SSION JINV o] <6001

- - - - U] 19JSURl ] YSe)) $SA0XH JNV Jau] 16001

- - - - SSOJ/UIRS 12U SN [e12dg 08001

- - - - SSO[/UTED 12U "SI AJRUIPIOBIXT] 0001

- - - - Jiun juauodwod 01 / woly siajsuen sunesdo 0F001L

i : O 0£00L

(8091 Tt - - - o 1ajsuen sunendo 02001

89€91T' T a - & ui Jgjsuen sunesddo 01001

BT 7 Rt i L e T R AL L T

- - - - 2sUXD JudL sun FUI[PM(] 008./6

= - = = $35501 pnelf 005.6

66F'TOELIE 9EL’LI1 S S6I'819°1 asuadxa uonerdaidag 00v.6

- = z - ul-AN[Iqeod dVH 0SELE

- - - - SHUWAR DDUBISISSE SUISNOF] 00£.6

- - - - pazifendes-uon -sasso] Ajense) 002.6

- - - - 20UBUDIUIRIL AJRUIPIORIINT 0016
Uz e e e L L R L i 7 A
B e e S SO WRL | 006% ]

R S S e S R e TS TS WO Pt S T | 00758

- - - - S1S0)) ANSS] PUOE JO UOHBZILIOWY 0€/96

- - - - (U2 ] SU0T puB LoYS) d]qeAR  SII0N U0 15219U] 02296

FI6°FIITI = = = 31qeied (SpUOg 10) ITESHOJ JO 1S3IaN] 01196

sasuadxy [e1audn) LYIQ [BI0], 00096

= = . = suadxa 20uRINDG 00896

z = 5 7 1o4i0 - 199p peg 00996

- - - - SIBEILIOU - 1G3p peg 00596

- - - - S1U21 JUBUA] - 1GOP peg 00¥96

£88°STT'ST = = 6EF 881 SOXE] JO NII| Uf SIUWAE] 00£96

(926'S66'0) - - arocn SHOUSS(E PAIESUaaNo ) | 01e96

S6LE18'8ET 5 S10°1 608'9€8 SISUAAND [2J2UID YO 00c96

LY MO SJuRIY) SI0JRUIPI00)) IALG WeLs0.4] uondusag *ON W] Ul
HRuRRRU/SuRL) Yo0[g suisnoy Apueynny 8 UonRS U/S DIN
judwdopaaq ANunwwo))
0s8°F1 8I1TFI 161°F1 4184

L1L0Z 'L€ ¥39WN3030 a3aN3 QOId3d 3HL 804

S3SNIIX3 ANY INN3AZY
31NA3HOS Y.1va TVIONYNIL

ALIHOHLNY ONISNOH ALID MEOA M3N




L6

- - - - spun,| 1019e,{ SUISNOH 1udWAIe[day 106EL
STENF'TT i = & SIUDWARB IS 1G] dA-4D 0lsElL
091 F00°F - - - SISBUDINJ dIMINNSEIJU] 09011
181'S01 - - = SASeY2IN m-:uEUPQhQE_ PloyasedT| 0s9ll
L16'99T°L1 - - - saseyoang aanensiuiwpy-ududinby 3 samiwmg ovolLL
65 C0T’L = - = Saseyding d_.___—u..féuu_.—uEQ_:._uu 7 aamun,] 0EsglLl
1€6'96L°TEE & - - SoseyIn g suipjing 0coll
- - - - SISBIDING pue| 0L9LL
SII'6L0T = = 01E01 PISEYT SYIUoy U olell
967°€60°'C - - FLE 0L JIQEIEAY SYIUOJA J1u[) 06LLL
[ - - - [ = | SJUIWATJ NUEISISSY SUISNOY | 08LLL |
_ - - [ _ ANnb3 23,4 dAnEHSIUIWPY | 0LLLL |
S10.LID JO UO1IALI0D 0voLL
pue ‘sxajsuety A3nba syudunsnipe portad toug
[ ore'c66 08t'E [ F€€'869'S1 E [ coL'6s0'sr | Aimba Suluuizag | 0E0FL |
[ 121°091°91 = = [ = | SoWAe ] [ediduLi 1g2(] [enuuy paambay | 0c0L1
LIUDY MO sjuRIS) SI0JBUIPI00)) IAIIS weasoa g uonduasaq "ON W] dury
IWINU/SIUELD Yo Suisnoy Spwegnuy 8 u0nIS /S DIN
jundwdopaaaq Apunwwo))
0s8°F1 81TF1 161°F1 81°F1
1102 'L€ ¥38N3030 30N3 AOI¥3d 3HL ¥04
S3ISNIAXI ONY INN3A3H

3INA3HOS YLVA TVIONVNIL
ALIHOHLNY ONISNOH ALID MHOA M3N



26
Y TP S o e S R S SR STy SO0 L

00016
= o = = YO 00616
= - = & ; peayiang pajedo|y 0L8l6
8+ = = = [oARI ] 00816
= = - - asuadxy [eFo] 0016
1S£°791'6 TE0°00€ - - sasuadxz 2YjO 00916
9LE'TOE'E] 00°€00°8s 2 = 00616
09s'L - - - 0016
= £ 2 - DLELE
99F'SLE'T = z J = 00ELE
8EF 65 - - - S3aj sunipny 00C16
SHE'006'8T 00°815°0% = i SaLIE[es aAlBASIUIUpY 00LLB
T B R Y e e S s se s ST 0L 0007
7€80L - - - PAILNISAL - AWOIUL JUIWISIAU] 00022
- - - - s1osse [ended Jo o[es uo ssof 10 uien 00912
LIO'SEE L 00°SEL = - ANUAAJL YO 00514
87516 = - - AIIA0221 pnedy 007LL
- - - - SJ0SSE JO J[ES JO IS0 OLELZ
- - - - 2]BS 10] pP[oy $12SSk JO UONISOdSIP WOl SPadoold 00EL.
= = = = 3 TS T30  ooerZ |
0rTEE - - - PIILLS2IUN - JWOIUT JUIWISIAU]Y 00LLL
- - - - - SIUBIS JUSWILIDAOS 1DYI0) 0080.L
= = = = INUIANY 23] |BI0L 00202
- - a N S04 12YIO 05204
= = = = 991 20IAJDG aul] Juol| 0FL04
- - - - 23] Suldaay-yoog 0£.0L
- - - - 90.] JUSWIAZEUR]Y 19S5y 0207
= = - & 29,1 JUDWABRUBIA 01207
T [ = [ ze6'089'1 [ - _ swess ende) | 01902 |
[sLe'Tio'r80'1 [ 696108 [ - [ = _ siueas supesddo Viid dNH | 00901 _
T R R I S T R TS WL D080z
& = = - 13UJ0 - 8NuUSAS] JUBUD | 00v0Z
- S |- S |- S |- 3 SNUSADI [EIUD] TUBUD) 19N 00€0Z
S121aN0 A 14105 2andoddng SuISno}j Ajgn passa.nsiq 1 adoy uondusag ‘0N Wwalf aury

10y)) Buisnol g uondds ¥ AnunpioddQ 1UIPISNY  APUAIAIIS JO UONBZIEIIAYY

1L8°FI 0L8F1 998°'r1 8S8°FI

L10Z L€ ¥38W3030 A3AN3 A0I¥3d 3HL H04
S3SNIdX3 ONY INNINTH
3INA3HOS VLVA TYIONYNIS
ALIMOHLNY ONISNOH ALID HMHOA M3N




€6

B [ P 70 e e SRS e WOL | G01%6
= = = = d0uBINSU[ IO ||V or1L96
6SL88T'1 00°€LY"S g = UONESUDAWOD) S,UdUI0 A 0clo6
= - - - doueInsu| Aljiqer 02196
z - - - soueinsu| Apadold 0L196
T R S R R £ 155 SIS FOL | 0008
= = - - S01A19S DA1192101d - SUONNQLIUOD 15J2udq ddA0[dwz] 00SS6
= = - - 12110 - SIOIALDS DALIINI0I 00S56
FISTITI - - - $1S00 1OBIUOD IOYIO - SIOIAIDS IA1IN0L] 00256
2 - - - 10qR] - SIDIAIIS DALDN01] 00156
R e e e e U oL | 00075
- - - - 20URUIIUIBLU ATRUIPIO - UONINGLIIUOD 113udq doA0dws] 00S¥6
SIrl = < : - S10B1U0)) SUonEIdd() pue 2dusuNUIRy AeulpiQ) 00EV6
09L°6 - - - D0 pue s[eLIdRW - suoneiado pue sourUNUIRW ATRUIPIO) 00c¥e
- = = = loqe] - suonetado pue sd>UBRUUIRL ATRUIPID) 00L¥6
T F e e S R S e N 53
= = = & asuadxa saninn L_YPO 008€6
- = = = u[-AIIqeHod dVH 05.¢6
= = - - SANIIN - SUOIINGLIUOD 11Joudq ddAo|dwrg 00/€6
- - S = Jamag 009€6
= = = = J0qe] 005€6
- = ES 5 1PN 00¥€6
- 2 g = Sery 00EE6
989°Z61 - = - ANDLII[T 002E6
- £ - = 1918 M\ 001LE6
e T e e T R SIS WL OL | 00528
m 00°€25°6 - - OO0 - SOOIAJAS JUBLD | 00ve6
= T : - - SIOIAIDS JUBLD) - SUONNGLIU0D 11Jauaq ddAo[dw 00t26
= = z - $1S0.) UOIEIOOY 00zZ¢6
LLFELL 00°€88°9L - - SOLIB[ES - SADIAIDS JUBUD | 00126
[ I - [ = [ - 39.] JUSWABBURIN 19SSV | 00026
SIIYINOA A angoddng SUISNOY Ajqng pIssansi| 1 adoy uondusag ‘0N WA AUy
2210y SuIsnol § uondag ¥ Ajunuodd() JuapIsay  APIIAIIS JO UONRZI[RIIAIY
1L8°F1 0L8°F1 998°F1 i 88t
L10Z L€ ¥39W3D230 G3AN3 A0IY3d 3HL 404
SISNIJX3 ANV INNIA3Y
JINAIHIS V.LVA TVIDNYNIL

ALIYOHLNY ONISNOH ALID HEOA M3N




sasuadxy (A9pu)) JIAQ INUIAIY JO (KIUdII(]) $53IXF 0000k
(53s1) $20.an08 SUDUEUL 110 [BI0 ] 00L0F
- - - - MO0 - WRIS0I] pue 192[01] UdIMIDG SIDJsuRL ] ¥6001
LIFTEI - - = U-102101 ] pUe WRIS01] UdIMIDQ SIQJSuel | £6001
= = - - NQ) J2JSURL] YSE) SSPIX JINY S| Z6001
z - - - U] Rjsuel], ysed ssa0Xy JINV 9] 16001
- - - - SSOJ/UTRS 12U ‘St [e102dS 08001
- - - - SSO/UIES 19U "SWd AJRUIPIOBNXT] 02001
(S97'881°FE) - - - Jiun juauodwod 01 / woly siajsuen sunessdo 0r00L
Al ! ! E3 5 1 [§] OMDO L
- - - - Mo 1ajsuen suneadp 02001
m = = - ul Jdjsuen) sunerdo 01001
sasuadxy 810, 00006
S = = - asuadxD Jual SHUN UM 008/6
- = = = SasS0[ puely 005.6
SLY'ITE 2 FSE06 2 asuadxa uopeidaldacy 00v.6
LLY'6FI'L - - - ul-AN[iqeod dvH 0SELE
9SS OET8E6 - - - SJUIWARd JIUBISISSE SUISNOY 00E.6
- - - - pazijendes-uon -sasso] Alense ) 00226
- - - - DURUIUIRLL AlRUIPIORNXT 00126
TR P v e S e e S S0 0 S A | 00005
sasuadxy supeidQ (v, | 00696
T R PR R SO e e PR T | TR
- - - - $1S0) ANSS| PUOE JO UONBZIIOUY 0£296
- - - - (U2 ], Suo pue Loys) 2[qeir  S2I0N U0 152191U] 02296
- - - - J]qBAR ] (SPUOY] 10) JSESHON JO 1SIA] 01296
sasuadxy [e1auUdn) RYIQ [BIO], 00096
- - - - ASUAAND OUBIIAIG 00896
= = z = Jayio - 1qap peg 00996
- 2 - - SIBRTLIOW - 1GOP prY] 00596
- - - - SIUDI JUBLD] - 1G2P pey 00+96
- - - - SaXE] JO NAI] Ul SJUAWAR] 00€96
99TE19) = : : it o ol 01296
T0F956°L1 00 1.8°1 = 3 $25UdN [R12UDB JAIO 00¢96
EERITRTITVEY 1AIS andoddng SUISNOR Apgn g passansi(q [ 2doy uondusag “ON WA ury
10y)) SuIsnol § uondds ¥ Anunjaodd Judapisay  APUIAIIS JO UONBZI[RIIAYY
1L8°F1 0L8°F1 998°F1 8s8°FI

L10Z L€ ¥38W3030 A3AN3 Q0IY3d 3HL H04d
S3SNIIX3 ONY INNINTYE
JINA3HOS YLVA TVIONYNIS
ALIJOHLNY ONISNOH ALID HE0A M3N




56

- - = - } spun 1019e | SuIsNO}] uawaoe|day L0BEL
= - - - SHURWAR IARS 142 d44D 0lSEL
- - - - SASRYDIN d1MONISRLjU] 09911
- - - - SASRYDIN SIudWdAOIdUL] ployase’] I
- - - - soseyaIng aanensiunupy-judwdinbg 2 sampuany | 0volL
- - - - saseyaang sutjam-uawdinby 2 samwin g 0EOLL
- - - - SaseydIng Sulpjing 0zZ8ll
- - - 5 SOSBYIIN pue’] e
681°8€1°1 z - - PasedT] SYIUoO Jiuf) olclLl
6IT'ILI'I - - = JqEJIEAY SYIUOLA 31U} 06LL1L

M - = | = _ . SIUDWARJ JIUEISISSY SUISNO] | 08LLL

- - [ - [ by 92,4 ANENSUIWPY | OLLLL

$10.113 J0 1013221100 OFOL}
pue ‘siajsued) A3nba *syuaunsnlpe porsad aorig

[(08T'0LL'8) | | ozg'szr'sr [(Ls) | Almba Suruulsag | 0S0L L
== o= S [~ = | SIUDWAE] [BAIDULL] 1G2(] [Enuuy paimbay | 020L1L
SIAYINO A 34198 dansoddng SUISNOY [qn Passasi(] [ adoy uonduasa(g ‘0N WA AUy

Aoy suisnol] § uondAS A AnunpioddQ UIpIsay  APIIAIIS JO UONEBZI[RIIAIY

1L8°F1 0L8FI 998°+1 8s8'F1

L10Z 'L€ Y39W3030 A3AN3 Q0IE3d 3HL HO4
S3SNIJX3 ANY 3NN3ATH
3INA3HOS Y.LVA TYIONYNIZ
ALIBOHLNY ONISNOH ALID MHOA M3N



96

7 N SR L e e O R e e n s e Ll S s ST T 1
d - - . =TS} 00616
= o = - pesytsAQ paiedo|ly 0lLgle
- - = = [oARL] 00816
- - - = asuadxr] [B597] 00Z16

ST z z = sasuadxg 24O 00916
088°9LT s 2 2 e
= = z = 00vL6
; - : = 0LELE
e - - = 00ELB
- - = = $39] sunIpny 00ZL6
S ~ = = SOLIBRS 2ANRNSIUIWPY 00LLB

R R | B e e i 1o e A i Y ] ELARAEPL] DL
. - 895°07 = PAIDLAISIL - JWOIUT JUIWISIAU] 00022
. - = = sjasse [e1ded Jo 9[es uo SSO[ 10 ulen 00914

Q@m-m - - = ANUDADIL ._.'._Lwo Dom L.

- - N = AJDA0L pREI 0o¥LL

- - - = SI9SSE JO 2[8s JO 150) OteLZ

. - = z 3[es 10] pJoy S12SSE JO UONISOdSIP O] SPaddol] 00SLZ

- . - - . TS8eSII0N 00ZL7

- - - F@N.M PAIILISIIUN = JWOIUT JUIUISIAU] DO vvh

T - — = SIURIZ JUSWILIDAOS JOYI0) 00807

. ~ - = INUIAIY 9] [BI0] 00202

- - . y - $20.] 2O 05204

= = 7 - 22 MIAIDS Ul Jut | 0vL0L

- = = = 22,1 BUIdadY-§00g 0€.0L

= i - - 20, JUDLWIDGRURJY 10SSY 02107

. - — = 22, WUDWIATBURA] 01207

_ . _ - _ ~ _ SSFSSGFFI _ sjuess ende) _ 01902

[ - [ - | gese1€'8 | 086’156 [ sjueas sunendo VHd dNH | 0090.

INUIAY JUBUD ] [E)OL 00502

= = = . J3yj0 - anusA3l JuBUS | 00¥0.

o S|- m = m 3 m AMNUIAIT [BIUDT JUBUDI] 19N DOMDN
[0 T/ES sluein weaso1d (HSVA Jueln snpnung . uondusaq N WBEA0ES

suniod ANunwwo)) pue - H) suisnoy aansoddng
diysaoulaeg A19Jes dqngd | SAEBPY SUBA-ANH

puny [ende)) gpnuiioy]

0191 HSAFL S88°F1
1102 'L€ ¥38IN3030 G30N3 QOI¥3d 3HL 04
SISNIXT AONY INN3N3Y
3TINA3HOS Y.LVA TYIONYNIL

ALIHOHLNY ONISNOH ALID MHOA M3N




L6

SWNIWUIAJ DUBINSUL [BJ0 ] 00196

d0uBINSU] YO ||V 0¥L96

uonesuddLUo) §UdUNIO A 0EL96

doueInsu| AJjIqer| 0CL96

aouensu] Apadoiy 0L1L96

SIDIAIIS IA1)IDN0AJ [BIO], 00056

: . . SADIAIDS 2ANDA101d - SUONNGLIUCD 1jduaq sorojdws] 00556

: - . 19110 - SIOIAIIS DANDNN0I 00€S6

. - = S1S0D 19B1U0D JAY10 - SIIIAIIS IANIN0L] 00256

- - = J0qE] = S2IIAIIS IANDIIN0I] _OO _\mm

N R RS P R R R e e TR | Ooee

- = = DOUBUIUIBLL ATRUIPIO - UOHNQGLIUO0D 11U A0 dws] 00S¥6

Ssiice - 0FS' 156 SIDBNUO)) SuoneIdd() pue ddURUMNUIRN AIBUIPIO) 00EV6

e _ = -_QS—N.. pue s[eLaew - m_.—n.w._.wh.l.ﬂo pue aduBudUIELL .m._mc_ﬁ._o 00cv6

. - = loqe] - suonerddo pur aurUUIBW ATRUIPIO 00L¥B

[ e e s (e AL S | <A e SO (ot G A | S

: 2 = asuadxa sannn L_YIO 008E6

" - = uj-AN[Iqeod dVH 05.¢6

- — = SN - SUONNGLIU0D 11J3udq 2dA0]dwy 00.€6

z = - JaMag 009¢6

- - = 1oqeT] 005€6

= = - PN 00¥C6

= = - sen 00£c6

- - “ ANoLnoa[y 002€6

— = N 199e M 00L€6

SIDIAIIS JUBUA ], [BIO ], 00SZ6

-.OM..».—-@ P ron = Q.—— IO - muuw_.r_urn jueua |, OOVNO

= = == SDOIAIDS JUBUD] - SUOHINQLIUOD 11Jauaq da401duis 00€2Z6

: : - S1500) UONEI09Y 002¢6

T - - SOLIB[ES - SIIIAIDS JURLD | 00126

— e = I 93] WAWISRURN WSSV | . 00026
1B07/NE)S sjueln) weisodd (HSVA JuRas) snjnupg uonduasag N

Sunijod ANunwwo)) pue - H) suisnof dantoddng  puny jende)) emnuLiof

diyssouaeg £95es njqng

01L91

SARJJY SUBINIA-ANH

S88°F1
L10Z '1€ ¥439W3030 A3AN3 A0Id3d 3HL 804
S3SNIX3 ANY INNIA3Y
3INA3HOS V.iVa TVIONVNIS
ALIHOHLNY ONISNOH ALID MHE0A M3N




sasudadxy (1apu ) J9AQ INUIAIY JO (AQUIQ) $$IINT 0000}

(525n) $221N0S SULURUL YO [BIO | 0010}

: - 5 = MO - WRIS0L] pue 199[01] Ud2Mm19q SI9JSURL | 6001

- — = = u[-109[01 ] pUe WEIS01] UddMIDQ SIAJSURL | €6001

: 5 - = N0 12JSURI] YSe) SSXT JINV 10| <6001

. - - = U] I9JSue1] Yse)) SseoXT JINV 1] 16001

- - - = SSO/UIRS JaU "SWwdl [eroadg 02001

- - = - SSOJ/UTeS 10U ‘St AJeuIpIoenX 0.001

- — = = nun uauoduiod 01/ wolj s1ajsuen sunendo 0¥00L

A0S SIJS ! 0 Q€001

3 E . - 0 19jsuen sunelddo 02001

- - - = ul 19jsuen sunesndo 01001

sasuadxy e10], 00006

. - - . asuadxa Jual spun surjjamc] 00826

- - - = SASSO] pned.| 00S.6

e - - = asuadxa uoneioaidagg D0v/6

¢ e 2 - uf-ANJIqeUOd dVH 0SEL6

- - THHEST'S - sjudwAed 2dUL)ISISSE SUISNOF] 00E.6

- - - = pozijended-uop -sasso Ajjense)) 002.6

: _ - = JOUBUIUIBW ATRUIDIOBIN] 00146
CSHYREC S | e O L S R G S 2 T 0 R RS it el L I e Lt [

oS EET s e T e e e e e A i ol e L L

PRI s e e R D G o P C A B AN . B snenpouy P R BN 0256

- - 5 = S1S0) 2NSS] PUOg JO UONBZILIOWY 0€.96

~ - " - (W1 BUOT] puk LOYS) A[qEAR SIION U0 152I21U] 0¢.96

w.n,mo—O— = = - Q—n_u..hmm ﬁmﬁcom .—Qv um.wmu.a—z Jjo 1sa1aqu] O_:NO@

sasuadX 7 [B1UID) 1310 [BI0 ] 00096

. - B o asuddxo 20URIAG 008896

- = = = 19130 - 1G2p peg 00996

. - = = SOBRTLIOW - 199p peg 00596

. . - = SIU2J 1UBUD) - 102p peg 00¥96

- - - = SOXE] JO NAI| Ul SJUIWAR] 00g96

2 - - = < D 01296

I€F'LLO'T 3 : e s25uadXa [21OUDD JOYIO 00296

[0 Mes SjuRIn) weasodd (HSYA JuRlf) snnwns uondusag *ON WA dury

Suniog Anunwwo)) pue - H) Suisnofy 2andoddng  puny jende) vnuiio]
SABJJY SUBIIA-(1H

diysaouieg £3aJes agng

01L91

HSA'FI

S88°FI
LL0Z L€ ¥Y3BW3030 Q3A0N3 QOI¥3d 3HL HO4
S3ISNIdX3 ANY 3NN3A3Y

3INA3HOS Y.LVA TVIONVYNIL
ALIHOHLNY ONISNOH ALID HHOA M3N



66

- - - - spun.{ 1019€,| SUISNOH 1UdWdde|day 106SL

= = = = SIUDWAR ] IAIIS 1G9(] o410 0lSsElL

- - - - SOSEYIIN INMDNISEL U] 09911

- - - - saseyaang sjuowaaoadu] pjoyases] 0S9L1

- - - - SaseYOINg dAneASIuWpY-uddinbyy 3 samwn | 0oL

% = = - saseydIng sulPdmc-udwdinby 3 aamuuin, 0E9L1

- - - - SISeUaIN ] SUIp[ing 029lL

= = = = SISEU2IN pueT] 0L9LL

- - FLT'S - PISEN] SYIUOIA J1u ) OLckl

- - SLO'L = JGEIBAY SYJUOY YU 06LLL

SUIWARJ DUEISISSY SUISNOH | 08LLL

Aunby 33,4 dApensUIWpy | 0LLLL

S10.LID JO UO1)IALI0D 0vOLL

pue *saajsuea) Annba *sjudwisnipe portad aouiyg

[ 8sL'919°+0T | s66'17T | FELFOL O [ 6LFFIT'89 ] Aunba Furuuisog | 0E0FL

[1ss'01L I [is = | SIUWAR [edidulld 1G2(] [enuuy parmbay | 0c0LL
R0 Mes sjuRIE) weasosd (HSYA JuRLD snnung uondrLsaq *ON W] dury

3unijog Ajunwwo)) pue - H) suisnojj dantoddng
diyssoupaeg 09Je§ Nqngd  SARYY SUBLA-ANH

puny [ende)) gnuiioy]

0191 S88°FI
1L0Z 'L€ ¥38W3030 03AN3 QOI¥3d 3HL 304
S3ISNIJX3 ANY INN3AZY
3INAIHOS YLIVA TVIONYNIY

ALIHOHLNY ONISNOH ALID MEOA M3N

HSAFI




0oL

Y 3 (70T R 7 ] [0 5= Y SAEISpY-SUeI0 oL ] D00TS
666781 - - - 12O 00616

T = = = pe3YIaAD P31ED0||Y oLgle
L6T°669 - - €6TTS1 [PARI] 00816

= - = = asuadx [Uso] 0016
T8L6TLINI (L6E'T69°LT) €EHTLS LI TH0'TI0'8S sasuadxz 20130 00916
OF0"0LL'LTE (007967 91) LI0FEFFI 161688 LL1 = SUOTINQLITU0 T1J305q 39A0[aW] 00516
TPLFL . - S 1L1°L9 SUNSYIEIN PUE SUSTHOAPY 00%L6

= (€F9°T8LLT) 065 LSL'1 - 351 SUIAI9 N-300g] 0LELE

& (OFSFET'S8T) 6LF 0SS - 39 ] TUSUIGEUEN 00EL6
FEL'E60'] (6L 6¥T) SLF'6FT = 23] sunIipny 00216
€ETITHFOT (10T'181°78) 118'180°T1 699'1€1°9¢F1 SALIE[ES JALRASIUNUPY 00116
T S T " S v s W ST 01| D000z
FES'PET'T : LLS'S86'] = PAIILIISIL - IWOIUL JUIWISIAU] 0002Z
06L°191°€ - - 00€'tL s19sse [e11ded JO J[ES U0 SSO[ 10 UlBD 0091.
6EH'TTI'ON (1€0°S18'+12) - 0€0'8SS'+ ANUAADI YIO 00SLZ
8ZESI6 - - - AJDA0I pned 00%LL

- - - - S1ASSE JO J[BS JO 150D OLELL

- - - - Jes 10] play siasse Jo :O_.:,nOn_mm_u WO spaadold DOW L2
790°C - - Z SO TSISTUT SSESTION 00212
S06'SST'F (689°SLT'F1) TLE'SE T68'FTr PINILEISIIUN - JWOIUT JUIWISIAU] 00LLL
6€+°L98'T9 (£€5°980°€) SIL'€T69 168°6F SJURIS JUSUILLIDAOS 1)) 00804

- (9r€°LLT'099) . 9FE LLIN099 INUIARY 1] [BIOL 0020.

- (0L+°L90°10) - 0LF'L90'1T $39.1 YO 0520/

- (291°766'08¢) - 791°766'08€ 99 2DIAIDS DUIT JUOL] 0v20.

- (8F0°S66°ST) - 8F0°S66°S1 221 suldaay-yoog 0cl0/

- (00Z°1£L°07) - 00T'1£L°0T 99 JUAWDBRUBIN] 19SS 0¢.0.

- (99F 16€°170) s 99+ 16€°1TT 23] UAWITRURIN 0120/

[ PSL°66ESTE | - [f = [ = | sjuess [ende)) | 0190
[ L08'19€'850°T [(69€°0€1°€6) [ 69€°0€1°€6 = | sjuels sunesddo VHd dNH | 0090.
hiE0NC INUIAIY JUBUD |, [BIO ], 00S0L
LLF'T81'9 - ++8'9z8" £ J3y10 - aNU3A8I JUBUS | 00¥0Z
0ZS'189°6L8 - €97°706°001 g]- S AMUIA [BIUDT UBUD] IIN 00£0.

TVLOL uoneuIWy s)u ) Juduodwo) 200D uondisaq *ON WAy dury

L10Z "1€ ¥38W3030 J30AN3 QOIY3d 3HL ¥04
S3SNIIX3 ANV 3INN3AIY
37NA3HOS V1va TWIONYNIZ
ALIJOHLNY ONISNOH ALID ME0A M3N




Lok

801 R [ e B e T U S S WS WL | 50758
610'98t'1 (TLT'€01) TLT'E01 09L'08 d0UBINSU[ YO ||V 0F196
SS9'€9L'9L (6HE'F8L'T) O TSL1 6£6°ELT'ST uonesuddwo)) S USUNI0 A\ 0£196
TSE'80T'0T (SHO'ISI'F) SHO'ISI'E 96" 18+'1 soueInSuj AN[IQer] 02196
0FTEIE T (L89°9LF) L89'9LF - soueansu| Auadoiq 01196

7T (1 e S G e e SOIIoS SN0 TWOL | 00058

- - - - SNIALIS u>.:u3_uhn_ - SuonNnNqLIuOd 11jauaq 8..»o_n_Em_ 00S56

- - = - ._2_-0 = mUu_..Cum ub__uuho._ﬂ_ ODmmm
00S°L09'18 (191°065'8) 8LL'OFS'S FHO'THF 2 SIS0D 10BIIUOD JAYIO - SIIAIIS IAIIN0L] 00256
r79'1L0°S (0L¥'oF1) 0LFOF1 8L6'L6S'E 10qe] - SIOIAIIS dANI0I] 00156
R 2 M 7 S Ty ) ST FOL] 00076
- - - UBUDUIELU AJEUIPIO - UONNGLIUOD 11jaUaq ua_.ao_n_:._m_ 005+6
910's8t'18 (086°0r€"6) LLO'TLE9 LOT'SEI'E S1PENUO)) SUONEINI() PUB DUBUUIBIA ATRUIDIO 00£¥6
19667 8€ -Nmﬂ.whﬂ.wu ELTOLE'T 10€°L68°6 1210 pue sjeLew - mco_:ﬂuao pue d2uBUdIUIELL .ﬂ._m:__u._c 00zve
S06°18F'86€ (011°L£0'+LE) 91610 T S19°6+S'TTT 1oqe| - suoneiado pue dURUMNUIRW ATRUIPIO) 001¥6
T S (7 T VT e L SETRL] 0005
- - = . om_.nun_xu mu_::._: ._u—_ho Oowﬂm

- - - - u-ANjigeIod dVH 05./€6

- - - - SaNIIN - SUOHNQLIUOD 11Jauaq dako dwg 0056

- - - - [ENEN 009€6
S16'L9T'1T (90°9L6°F€) 9TL'8T0'F TS6'€9T'1T 10qe7] 005S€6
9€5°S06'681 (1sT'FE1°81) ISTFE1'S] (€69°6) jong 00¥E6
LET'ES0°01 (6££°0z1°1) 6££°0T1'1 2 SeD 00£E6
6L T80°S61 (S96°€10°€T) S96'€10'€T S01'9LS'F AL 00256
651 €98°6F1 (LLE'000'T) 970°680°91 L80'1L FEIY 0016
i e { ST iy 3 3 wuo_?_hm -..—N.._w:—. _«uc:—. OQmNm
96€°697°6 S86'FLS'E 8ST'8I SPSEIT 1210 - SIDIAIIS TUBUD |, 00¥26
- - - - SADIAIDS JURUN - SUOTINGLIUOD 11Jaudq 3>cEEw 00cee

- - - : §1500) UONEI0[Y 00226
181°LTE0T (FFTIFS'ST) 09L'60'€ LOL'FTI' SILIB[ES - SIOIALOS JUBUD |, 00126

[ = . [(0s8"Lr1°€T) [ 089'91+'Z | - 29 UIWATRURJN JISSY | 00026

TV.ILOL uoneuIun|y sjtn ) Juaunodwo)) 2000 uonduLsaqg TON W] UKy

L1L0Z 'Le ¥38W3030 Q3AN3 Q0IY3d 3HL ¥0O4
SIASNIAX3 ANY INNINIH
FINAIHIS YLVA TYIONYNIZ
ALIHOHLNY ONISNOH ALID HHOA M3N



2ol

sasuadx7] (49pu ]) 4940 INUIANY JO (AdUIDYIQ) $599X7 0000k

(535n) $20.1N0s BUdUBUL 1210 [BJO ], 0010}

(LTH'T6D) - - - MO - WEIS01] PUE 192]01 ] U2dMIOq SIQJSUBT ], 6001

LTFT62 = - 0007051 UJ-199[01] pUe WeIF01] UdoMI9q SIRJSuBl ] £6001

- - - = N IDJSUBL] YSe) SSAOXT JINV O] 2600}

- - - - U] 19JSUBI] USE)) SSOINT JNV o] 16001

- - - - SSOJ/UTe3 12U swal [e1oadg 08001

- - - - SSO[/UTeS 13U "SWANT AJRUIPIOBIN 0200}

- - SOT'88I'FE - jun Juduodwod 01 7 woly s19jsuen suneddo or001L

bl 5 O 0€00L

(89€°91T'+H) . . - N0 J9jsuell sunedo 0Z00}

89E 91T HF = - - ui sajsue) sunesado 01001

sasuadxy w10, 00006

- - - - 2SUAAXD JudI SHIUN SUI[PM(] 008.6

= = 3 & SISO pned | 00S.6

8S0°'8LETHE T6T681°€ SFE0LS'S] £L8°8TF asuadxa uoneaidaq 00v.6

TLOGEI'L = = - ul-Au[IqeHod dVH 0S€.6

€89°COL TG - - - S)UdWARd DURISISSE SUISNOF] 00E.6

- - - - paziended-uon -sasso] Ajense)) 00226

- B - - JDUBUUIBLL ATRUIPIORIIXT] 00126
T L N 1 v B [ L L R R i
T T N T S S SRS U0 0L 006 ]

1500 UONEZNIOWY pUe 3suddxd 152193U] 00296

= B - - $150) aNSS| PUOE] JO UONEBZIIOULY 05296

- (689°SLT'F1) 689'SLTFI - (WIS ] BUO'] PUE 1OYS) S[qAR SIION U0 1S3191U] 02296

SFGE11°0C - 88°888°8 £9<°8 31quAeJ (SpUOg 10) FFLIHO JO 1SaIaN] 0196

sasuadxy [e1aUD) DI [BI0] 00096

- - - - JSUIAND OUBIIAIG 00896

= - - - 19130 - 199p pey 00996

- - - - SIGEDLIOW - 1GIp peg 00596

- - - - SJuD1 JURLD] - 199p peg 00v96

TIETIF'ST (+8€'sST'T) F8ESST'T - SINE] JO NDI] Ul SJUWAR] 00£96

(IS8 8LTCFE (BLTTFE) 68EIFLT SRR IR 01296

8SL'0T8"86E (S1S'+69°F11) SOE°LTE ST 86L'SLYIET SIsUDdXD [BIOUDT DI 00c96

TVY.LOL uoneuwnyg s)u u-b.-On—EOHU 200D .._Dmuﬂmhumuﬁ TON W3] 2ury

LL0Z ‘L€ ¥38W3030 A3AN3 gOI¥3d IHL 404

S3ISNIJX3I ANY INN3A3H
3INA3HOS Y.LVA TVIONVNIL

ALIHOHLNY ONISNOH ALID MHOA M3N




€01

- - - - y spun,| 10198 | suIsnop judunde|day 106EL
STE0F'TT = g = SJUAWAR] NIMRSIG3T dddD 0lSElL
091°F00°F - - - SISBYDIN dIMIdNASLLIU] 09911
1817501 - - : - saseydIng siudwaAoldul] pjoyasea] 0GOLL
L16'99T°L1 - - - saseyaIng aanensiuwpy-juawdinbzy 3 aamuwn g 0oLl
6SEC0T'L - - - saseyaIng suljomc-udwidinby p ammuun,| 0coll
1€6°96L'TEE - - : ) SASeYDIN ] Sulpjing 029l 1

- = = = SaseUDINg pueT] 0LoLL
ISF'PET'E - - - PISEI] SYIUON Nu() olcll
FSFESTE = N - JlqEIRAY SYIUOI Nu) 06LLL

EAA H - [ - [ - [ SJUIWAT IUEISISSY BUISNON | 08LLL |
[(sLe'esLLn) [ - [ & [ A3nby 29,1 dAneNSUIWPY | 0LLLL |
$10.119 JO UO11IILI0D 0voLL

pue *siajsueay A)nba ‘syudunsnipe pousad sonig

[T10°590°0FF°E [(8z0'9T1°ZT1) [(080°926°20) [(88€°01L°L8E) _ Aqnba ButuuISog | 0S011 |
[Tes56891 [ - [ - [098°F2 _ SjuatuRe  [ediduld 199Q [enuuy paambay | 02011
TVIOL uonruIwg shup) Juduodwo) 2000 uondudsaq "o\ Wy durg

LL0Z 'L€ ¥38N3D30 Q3AN3 Q0IE3d 3HL 404
SISNIIXI ONY INN3A3H
3TNA3HOS Y.LVA TYIONYNIL
ALIHOHLNY ONISNOH ALID HHOA M3N



SLASSY TVLOL

S]ISSE JudLINd-uou [¥30 |,

SI98SE 1010
SIUDTE [BOSY (UM SIUSUNSIAUL PAOLISY
sjuade [easy yum siudfeAmnba yses pue yses paraLnsay]
ysed
uonerdaidap parenunode Jo 1pu ‘sjasse ende)
SJISSY JUALIND-UON

S]ISSE JULIND [BJO ],

wolj anp weisoidiaug
SILI0IUdAU]
sasuadxa predal
SjuAUISAAU]
SIUNOIOE [NJIGNOP JO] PIUBMO[[E JO 19U “[QRAIIIAL SIUNOIIY
. sjuajeaInba ysed pue yse)
SJSSY JUALINY)
SLASSY

(SANVSNOHL NI §)
110Z ‘1€ ¥38W3030 LY
WYH90UYd A8 SL3SSY L3N 40 3INA3HIS
ALMOHLNY ONISNOH ALID ¥HOA M3N



€8 S
£8
LF S
01 S - r S - S
01 = = -
LE S € 181 S 8T1°1 : 8
9€ T 181 (333
- £ - £TT
1 S = ™ S 9t S

SLASSY LAN TV.LOL

(oyap) partnsaluf

sjudwied douRISISSE SUISNOY 10] PAIILISIY

1Gap Palejdl JO 19U ‘s1asse [ended ul palsaau]
SLASSY LAN

SALLITIEIVIT IVLIOL

SINIQEI] JUILIND-UOU [£)O |,

santigel] pyo

AN[IGERI] UOHRIPAWAI UONN[[Of

Lupgen 9340

W DABD| PANIDY

ajqeded sune|d

1au “aqeAed spuog]
SINIIGEI] JUdLIN)-UuoN

SANIIQEI] JUILIND [E)O L

0] anp wessordiouj
SANIGRI] WUALIND JAYI0 PUB SINUIADL PAUIRIU()
Aijiqei| uoBIPAWAL UONN|[0
. AW AABI] PANIIDY
- oiqeded swrep)
sanifiqen| pannoy
Jlqeded sunodoy
SUIIqE] Judaan’)

SALLITIEVIT

(SANYSNOHL NI §)
LL0Z 1€ ¥YIEW3D30 LY
WvHO0ud A8 S13SSV L3N 40 3INA3IHIS
ALISOHLNY ONISNOH ALID ¥Y0A M3N



201

LOLYSTL 969°S1 g SLASSV TVIOL

€OFSTIY 969°1 $3OSSE JUILIND-UOU [£10 |

£8€°0€9 6IL'EL ) ; 10858 10410
958°0€ SIU3E [20SL I SIUSUNSIAUL PIAIOLISRY
TIs'681 ST (RIS UM SIUB[RAINDD YSED PUR Ysed PaIdLIsay
£68°8FT yseD
618's80's uoneaidap parenwinooe jo jou ‘sysse [ende)
SJISSY JUILINI-UON

FOE6TI'l . -$)ISSE JUILIND [R)O [

0ST'1T : woy anp wesSoidiag
95901 } SALI0IUdAU|
98L'SL sasuadxa predag
5 sjudUSAAU|
1ZT°¢E1 ; SIUNOJE [NJIGROP 10] SIUBMO[[R JO 15U "I[RAIIL SIUNOIIY
16£'988 SJud[EAINDA YsED pue yse)
SIISSY JudLIN)
SLASSY

(SANVSNOHL NI §)
L10Z ‘L€ ¥3IBW3D3A LY
WvHO0Hd A8 S13SSY L3N 40 3INAIHOS
ALIHOHLNY ONISNOH ALID HHOA M3N



FIFOTEE

01

06'SF SLASSV LAN TVIOL

(866°6F€'1) F09°€l . 9LL'FT (1121]9p) pardLIsaIUf)
- * = = - supwifed 2ourRISISSE UISNOY J0] PAIALNSY
TTFI6L'Y LT6'1 = PEIIT 1gap paiejal Jo 19U 's1asse [ended ul palsaAu]
SLASSY LAN
£1€°808°¢ €91 4y SALLI'IEVIT TVILOL
$56'897°C - - +99°'c S SIUIQEI] JUILINI-UOU [RIO |,
£r8'819 S < 8 sanijiqel] 2u0
FSE'L = Aiqer] uoNEIPaLdI UONN[|0d
£96901°T = = LOS'E Aupqer 9140
IFT'Er 5 = GFI LI IARD] PANIIIY
£68°8FT 2 - - ajqeded swie))
€8S EPT - - . 1au "ajqesed spuog
SIYNIGET JUdLIN)-UON
68E°6ES £91 [£3 6S0°1 S SAP[IQRI] JUILIND [€)O |
= £<1 0€ L9 ; 01 anp wessoadiouj
SST'8L - - SONIIQRI] JUDLING IOYI0 PUB SONUIADI PIUIRAU)

FH0'8
LOO'LI
SOL 6%
80201
0L1°9FT

Aujiqei| uoneIpaWaL uoNn[|0
QU SABI[ PANIIDY
ajquded swie|y
SANU[IQRl] PANIdIY
ajqeded syunoady
SapIqerT JudLIny
SALLI'TIAVIT

{SANYSNOHL NI §)
110Z 'L ¥38W3030 LV
WYHOO0¥d A8 $138SY L3N 40 3INA3HIS
ALIHOHLNY ONISNOH ALID HH0A M3N



8oL

SLIASSY TVILOL

$)ISSE JUILINI-UOU [BJO |,

S19888 JAYI0
SIUASE [BISI) HM STUAUISIAUL PAOLISHY
Sjuade [easy) Ylim sjudjeAINDS YSED pue Yysed paroLnsay
yse)
uoneivadap paenunde Jo 1au ‘s1asse ende)
SIISSY JUALIND-UO N

S)ISSE JUALIND [BIO0 |

woly anp wesdoididuj
SALIOIUIAL]

sasuadxa predaig
SIUDULSIAU]
SIUNOIIE [NJIGNOP 10] IUBMO[[E JO 19U IqBAIIIAI SIUNODIY
sudjeAInba Yses pue yseD)
SJASSY JUALIND)
SLASSV

(SANYSNOHL NI §)
110Z ‘L€ ¥IBNI03A LY
WYH9O0¥d A8 SL3SSY L3N 40 3INAIHOS
ALIMOHLNY ONISNOH ALID MH0A M3N



986°€€

(LsL'1€)
0FL'1S
£00°t1

(1

9F'tL

LIS'SE

or

LITOF
09T's

SH6°8T

9€L'S
S01
6787
76107
€8

{SANVYSMNOHL NI §)
110Z ‘1€ ¥38W3030 Ly
WYH90Yd A8 SLISSY L3N 40 3INAIHIS
ALIHOHLNY ONISNOH ALID YHOA M3N

SLASSY LAN TVIOL

(11o1j2p) parotnsaluf)

syuswAied sourisisse SuIsnoy 10] paldLISY

1G9p PaIBAI JO 12U “S1assE [ended ul paisaau]
SLASSY LAN

SALLI'MYVIT TVLOL

SINIGEI] JULINI-UOU [R)O |,

saniiqet| yo

Apiqer] uoneIpawal uolnj|og

Anpqen] g940

AU DARD| PANINDY

ajqeAed suney)y

10u "ajqeAed spuogg
SOIQRIT JUdLIN)-uoN

SOLIIQEI] JUILIND B0,

01 anp wesdoidiou|
SANI[IRI] JUSLIND JIYIO PUB SONUIAL PIUIBAU(
Ajiqe| uonRIPAWdI UONN[O]
AT DABI| PANIDY
alqeaed swie)
SanuIgen| paniddy
ajqeied sjunoady
SANIQRIT JudLINy
SALLI'TIIVIT



OLL

€orSLT 9IF0€1 _ : SLASSY TVLOL

1+1°201 $19SS¥ JUILINI-UOU [€J0 |

€LL'101 S1085E JIYI0
- S1U93e (RIS YIIM SIUDUNSIAUL PAIOLISIY
99¢ SUBE (2281 Yl SIUD[EAINDI YSBD PUB YSED PIOLISTY
yse)
uonedaidap pale|nwne jo 19u ‘siasse [eide)

$JISSY JULINI-UON

SJISSE JUALIND |B)O .

wolj anp wersoldiaug
SALIOIUdAU]
sosuadxa predaid
SIUSUNSIAU]
FIS'ST SJUNOJI. NJIQNOP 0] IIUBMO][E JO 19U I[QBALIIAI SIUNOIIY
1+1°81 : siuafeamba yses pue yse)
SJISSY JUALIN))
SLASSY

(SANVYSMNOHL NI 8)
LL0Z ‘1€ ¥38W3030 LY
WYH9O0Yd A8 S13SSV 1IN 40 3INA3HIS
ALIMOHLNY ONISNOH ALID HHOA M3N



LEL

FL6'LG

900'6¥1

£18'8T

L19'€

L19E

968'+T

S = S = S S9I'FT §

FeEFL

& ) = 0L8°L

(SANYSNOHL NI $)
LIOZ ‘1€ ¥38N3030 LY
WYHO0Yd A8 S$13SSY L3N 30 3INA3HIS
ALIHOHLNY ONISNOH ALID MH0A M3N

SLASSY LAN TVLIOL

(uo1yap) pardLnsaiuf)
sjudwiAed 20urRISISSE SUISNOY JOJ PAIINSY

199p PaIejo1 JO 19U "s1asse [ended ul parsaau]

SLASSY LAN

SALLITIEIVIT TVLOL

SOLNIQEI] JUILIND-UOU [BIO |,

saniqer] Pyo
Aupiqei| uoneIpawwal UONN|0d
Aupiqen 9440

DU} DABI] PANIDDY
a[qeded swiey)

10u ‘ajqeded spuog]
SOIQEIT] JURLIN)-UON

SIUNIQRI] JUILIND [BIO |

01 anp wiesdodiaug
SANI[IQRI] JUILIND JAYIO PUR SANUIAI pauIeat)
AnjiqeI] UOHBIPAWAI UOKN{[O]
3w ABI] PANINDY
ajquied swie|d
Saniiqe!| paniaoy
a|qesed sjunoday

SIqeEIT JuaLINT)
SALLITIEVIT



433

THIPTs'L . (€91°L0s'T) . 86€'STI ) SLASSY TVLOL

019'81€°9 (zz0'9€T'1) 8LE11 SJISS¥ JUILIND-UOU [¥30 ],

7099 (Ter'res) ! : SIO8SE DYIO
£99°78 _ = SIUASE [RISL] LA SJUSULSIAUL PAIOLISNY
0€1°612 (s79'%61) S1UaSE [RISI] YUM SIUD[BAINDI YSBO PUB YSBI PAIOLNSaY]
€68°8FT ) i yseD
TSEI9L'S ($L6°16€) L1 uoneaidop parenunade Jo 1ou ‘sasse ende))
SIPSSY JUALIND-UON

205'S0T°1 . (IF1°1LD) 076°€11 i SJASSE JULIND [RIO ],

- w.hﬂ.h . Eo.cu:_u:ﬂm&&og
90L'01 ) - . SALIOIUAAU|
8ES'T6 601 sasuadxa predaig
- - SjudusaAu]
890'8S1 eFILS SIUNO2OE [NJIGNOP 10] IDUBAO[[E JO 19U “DQRAIDIAI SIUNOIIY
061°2F6 FLO'GE SjusjeAINba ysed pue yse))

$19SSY JUdLIN))
SLASSY

(SANYSNOHL NI §)
LLOZ 'LE ¥38IN3030 LY
WYHO0Ud A8 S13SSY L3N 30 3TNA3HIS
ALIHOHLNY ONISNOH ALID HYOA M3IN



IL8'IFTE

(£8€'9¢)

(269°9¢)

€Ll

(698°679)

(8F1°651°7) (LLE 6€€) (81L°8¢) (L10'1+9) (121j2p) pardnsauf)
orL'1s - - S suawded dourisisse Fulsnoy 10§ PAIOLISIY
6LT'GFE'S r61°€0€ 970'T SFI'IL 1G3p PAIBAL JO 10U "s1asse [endes ur paisaau|
SLASSY LAN
ILT'TI8T'E S (0sL'0LE'T) LIT'1S0'1 S LYT'SSL SALLITIEVIT TVLOL
SLY'LTLE S (F10081°1) 9L0°LS6 S 00+'LT9 SIDIIEL] JUDLINI-UOU [BI0 |,
9Z1°8T (r10'081°D) 011°L8S 88F sanI[Iqel] 39410
ForL - - - Aupiqer| uonepawai uonnjjod
$€0'169'T 2 » 9€€°0FS Snqel g1d0
€E6'FEL = z 8L798 SN DABDI| PANIOOY
€68°8FT = .. - ajqeded swie))
FEFLIY - 996°69¢ 867 1ou “aqeAed spuog
SAIQEI] JUIAN)-UON

96€°FES S (99L°062) IF1F6 S L98'LTI SR JUILIND [BJO |

s (z7L'82) g : 01 anp wesSoadiom|
1406 o FIS'9 Sz SONI[IQRI] JUSLIND JAYIO PUR SINUIAIL PAUIBAUN)
81°01 (gsL'1¥) ANIQeI| UOHBIPAWIAI UOHIN|[O

€T9°LS
SOL6S
8LE'6IT
99Z'L11

(162°072)

19L°€t
8L6'1
888°I+

SLASSY LAN TVLOL

WM IALI] PANINY
ajqeied swieyd
SanijIqel] paniddy
s|qeAed sunoosy
SIQIIQEL] JudaIn )
SALLI'TIAVIT

(SANYSNOHL NI §)
LLOZ 'LE H3BNID30 LY
WYHO0Hd A8 S138SV L3N 40 31NA3HIOS
ALIHOHLNY ONISNOH ALID YHOA M3N




L4313

(SANYSNOHL NI $)
LL0Z ‘L€ ¥IBWID3Q O3ANI ¥V3A IHL HOd
WYH¥90ud A8 SL3SSY L3N NI SIONVHO ANV ‘SISNIJX3 ‘S3NN3AIY 40 31NA3HIS
ALRIOHLNY DNISNOH ALID ¥HOA M3N

AEIX JO PUD - SJISSE 1IN
pasoday Asnoiadad se faedd Jo Sutuuisaq - sssE 1N

S19SSY 9N Ul aBuEy)
s1ajsues ]
suonngiuod [ende)

SIQJSURI) PUE SUOLINQLIIU0D [ENdEd 210J2q ($50])/UIED) dWoIU]
19U ‘sanudady Sunesadg-uoy (B0
asuadxa 1521010
SIUDULISIAUL JO dN[EA Jig) ul a8uey)
DLIODUT JUIUNSIAU|
sjuesd pue saIpisqng
(SASNAIXA) STOANIATY ONILVHIJO-NON

sso] SunesadQ
sasuadig Sunesadg jero]

SPOIAIDS JUBUD |,
SAIAIDS DANIAN0L
asuadxa g340
uonesadag]
suonelado pue oUBUAUIBW AJEUIPIO)
saninn
SAUBASIIWPE PUE [BIAUID)
s3ul|[amp pased] Joj 1Y
SASNHAXET ONLLVHIJO

sanudady SupeaadQ (w0,
ANUIADI 394
AWOIUL IO
5193p peq 10] uoisiAoad JO 19U *ONUAADL IWBUA |
SAANTATH ONLLVHELO



113

83K JO PUI - SJISSE 1IN
paraoday Ajsnorsaad se “aead Jo SuumSaq - s}asse PN

$)I8SY JAN 1 25uBy)
slajsuel ]
suonnguiuod [Ende)

SIJSURL) PUE SUOLINGLIIUOD [E)dEd 210j0q (sS0)/uED) dWwodu]
120 ‘sanuaAdy Sunesad(y-uoy (B0,
asuadxa 1sa109u|
SJUDUNSIAUL JO anjeA 1in) ui dFury)
DUIODUT JUIUNSIAU]
SWEIF pue sapisqng
(SASNAIXH) STANTATH ONLLVAIJO-NON

sso] suneaadg)

sasuadx g Sunesadgy (wo),

SAIIAIIS JURLD |

SIVAIIS DALIN0L

asuadxa g340

uonedsadaq

suoneiado pue sduruAuIRW AIBUIPIO

saninn

SAUBISIUIUPE pUB [BISUID

sTuI|[amp pasea] Joj 1wy
SASNILXE ONLLVHALO

91t'€e

8L808

ILL6TI
€0E°LIE
97519
TS0'FSS
891°L89

-
2:::

LOF'1F0°1 sanuaAay SupesadQ w0
e ANUIADI 32,
FT6°1ST ) WU IO
£rS'68L S193p peq 10) uoIsiAoad Jo 19U “INUDADL JUBUI |
SANNTATH ONLLYHILO

(SANYSNOHL NI $)
LL0Z ‘1S ¥38W3030 Q3ANI ¥Y3A 3HL ¥O4
WYH90Ud AS SLISSY LIN NI SIONYHO ANV ‘SISNIAX3 ‘SINNIAIY 40 3INAIHIS
ALIHOHLNY ONISNOH ALID ¥HOA M3N



oL

FTE6I0°1

FLI
[dtal
£96'91
T

1l

£61
9II'TL
1£2'8€6

£87'8

€578

(SANVSNOHL NI $)
L10Z ‘L€ ¥38W3D3Q Q3AN3 ¥V3A IHL ¥Od
WYHD0dd AS SL3SSY LIN NI SIONVHO ONV ‘SISNIJX3 'SINNIAIY 40 3INA3HOS
ALIMOHLNY ONISNOH ALID MHOA M3N

2824 JO puad - $)assE JoN
poroday Ljsnoradad s faeak jo Sunumisaq - s)asse 1oy

§1288Y JON Ul aBuey)
sIajsuel]
suonngiuod fende)

SIJSURI) puE suonngLuod Ended 210j2q (ss0])/ures) dwoduy
19U ‘sanuaady SunesadQ-uoy [B1o]
asuadxa 1sa1au]
SJuAUNSAUL JO anjea gy ut afuey)
DUWIOUT TUAUNSIAU]
sjuesd pue saipisqng
(SASNIAXA) SAAINTATE ONLLVHIJO-NON

ss0°] Bunesadgy
sasuadxy Sunesdad (wo],

SDOIALDS LU |

SIS IANIN0LY

asuadxa g3d0

uoneaardaq

suoneado pue dduRUMNUIRW ATRUIPIO

sann

SANBIISIUIWPE PUE [BIDUID

sBul[[amp pased] 10j Uy
SASNAIXT ONILLVHAJO

$aNuIAY SunesdQ e1o],
ANUIAM 234
AOdUL IO
S1qap prq 10J u0ISIA0Ld JO 12U INUIAII JUBUD |
SHANAATY ONILYHIdO




b

(SANYSNOHL NI $)
L1L0Z ‘L€ ¥3EW3230 O3ANI HYIA IHL HO4
WYHOO0Yd AS SLISSY L3N NI SIONVHD ONV 'SISNIdX3 ‘SINNIAZY 40 3INAIHOS
ALIMOHLNY ONISNOH ALID YHOA M3N

JBIA JO puUd - S1I5SE 1IN
parseday Ajsnoiadad se 18Ik Jo SUIIUIS( - SIISSE JON

$1988Y 1N U1 aBuey)
S1ajsuRL ]
suonngLiuod fende)

SIIPSURL) PUE SUOLINQLIILOD [eIdED D10§2q (550 )/utes) Dwodu]
19u ‘sanuaady Sunesadg-uoy jEo]
- asuadxa 15auau]
SIUAUNSIAUL JO anjea 11g) wi afuey)
DLUODUT JUILISIAU]
swwf pue saIpisqng
(SASNAIXA) STINTATE ONILVIIJO-NON

s507] Sunesadg
sasuadxy SunesadQ ero],

SPOIAIDS WU |

SIBIALIS 2ANDI104]

asuadxa 940

uonesdudaq

suoneado puk ddUBUMNUIRW AUBUIPIO

sann

FANBHSIUWIWPE PUE [BIIUID)

sEul][amp pase] 10j 1y
SASNAXH ONLLVIALO

Sanuaaay SuneadQ wo],
ANUIAII 23
Aweott 1Y
$1q9p Peq 10j UOISIA0Id JO 10U "ANUIA JUBUA |
SHANAATH ONILLVHIJO



IL8IrTE

8k

(698°679

(01L°L8E)

(681'7F0)

(0L1°61)

051

(1€£1°€6)

FEL'S90'T

ILTFI

(oL7'r1)
(1£1'¢6)

(osr1zL')

961°L99°€

(SANWSNOHL NI §)
LL0Z ‘L€ ¥IBW3D30 3AN3I ¥VY3A 3HL ¥O4
WYHD0Yd AS SLISSY LIN NI SIONVHO ANV ‘SISNIJX3 ‘SINNIAIY 30 3TINAIHOS
ALIMOHLNY ONISNOH ALID HOA M3N

ABaL JO pud - SJASSE 1Y
parsoday Apsnoisaad se “aead jo Bnumsaq - S1958E 1oy

SI9SSY 1N Ul dBuBY)
siajsuel ],
suonnguiuod [ende)

SIIPSURL) PUE SUOLINGLIU0D (ERded 2.10)9q (550])/ures) dwodu]
19U *SONUIAYY FuneaddQ-uoy [E10 ]
asuadxa 15a191u]
SIUALNSIAUL JO Anfea ey ut afuey)
DLIODUL JUIUNSIAU]
SIeIT pue sa1pIsqng
(SASNAIXA) STINTATY ONLLVHAJO-NON

s507] SuneaadQ
sasuadxy Sunesadg ero0]

SOIIALDS UBUD |

SADIALSE IANIN0L

asuadxa §340

uoneaadag]

suonesado pue ddUBUMNUIEW ATEUIPIO)

santnn

JANBISIUIWPE pue [EIauany

sTulfjanp pased] Joj Wy
SASNAIXT ONLLVYALO

sanuaAdY Sunesad() (w0,
ANUIAXL 22
_ dwodut 13410
S1Gap PEq 0] UOISIA0Id JO 19U "INUAAL JUBLD |
STANIATY ONLLYHIAO




STATISTICAL SECTION (UNADITED)

Markham Gardens, Borough of Staten Island



Bland Houses, Borough of Queens



New York City Housing Authority

STATISTICAL SECTION (UNAUDITED)

This part of the Comprehensive Annual Financial Report presents detailed information as a context
for understanding what the information in the financial statements, note disclosures, and required
supplementary information says about the Authority's overall financial health. The following are the
categories of the schedules that are included in this Section:

Financial Trends
These schedules contain trend information to help the reader understand how the Authority's
financial performance and well-being have changed over time.

Revenue Capacity
This schedule contains information to help the reader assess the Authority's most significant
revenue source.

Debt Capacity
This schedule presents information to help the reader assess the affordability of the Authority's
current levels of outstanding debt and the Authority's ability to issue additional debt in the future.

Demographic and Economic Information
‘These schedules offer demographic and economic indicators to help the reader understand the
environment within which the Authority's financial activities take place.

Operating Information
These schedules contain service and infrastructure data to help the reader understand how the
information in the Authority's financial report relates to the services the Authority provides and the
activities it performs.



STATISTICAL SECTION (UNAUDITED)

SCHEDULES OF
FINANCIAL TRENDS



STATISTICAL SECTION (UNAUDITED)

SCHEDULES OF
FINANCIAL TRENDS
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STATISTICAL SECTION (UNAUDITED)

SCHEDULE OF
REVENUE CAPACITY
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STATISTICAL SECTION (UNAUDITED)

SCHEDULE OF
DEBT CAPACITY
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NEW YORK CITY HOUSING AUTHORITY
HISTORICAL FEDERAL OPERATING SUBSIDY

($ in millions)

Congressional NYCHA

Year Appropriation Funding
2002 $ 3,495 $ 752
2003 $ 3,578 $ 719
2004 $ 3,600 5§ 752
2005 $ 2,438 $ 732
2006 $ 3,564 $ 799
2007 $ 3,864 $ 780
2008 $ 4,200 $ 814
2009 $ 4455 $ 872
2010 $ 4,775 $ 940
2011 $ 4,617 $ 903

Source: New York City Housing Authority, Finance Department
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NEW YORK CITY HOUSING AUTHORITY
HISTORICAL FEDERAL CAPITAL FUND AWARDS

($ in millions)

Capital Fund  Congressional NYCHA

Grant Year Appropriation Funding
2002 $ 2,843 $ 401
2003* $ 2,730 $ 377
2004 $ 2,712 $ 366
2005 $ 2,600 $ 367
2006 $ 2,464 $ 351
2007 $ 2,439 $ 341
2008 $ 2,439 $ 334
2009%** $ 5,435 $ 755
2010 $ 2,450 $ 327
2011 $ 2,500 $ 273

* HUD allocated the 2003 appropriation in two distinct installments; the first installment had
to be expended by September 16, 2007 and the second installment had to be expended by
February 29, 2008.

** The 2009 Congressional Appropriation amount represents $2,450 for the Capital Fund and
$2,985 for the ARRA grant. The NYCHA Funding amount represents $332 for the Capital
Fund and $423 for the ARRA grant.

Source: New York City Housing Authority, Finance Department
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STATISTICAL SECTION (UNAUDITED)

SCHEDULES OF DEMOGRAPHIC
AND ECONOMIC INFORMATION



NEW YORK CITY HOUSING AUTHORITY
RESIDENT DEMOGRAPHICS - OPERATING PROGRAMS

ALL PROGRAMS DECEMBER 31,2011 PERCENTAGE DISTRIBUTION

White Black Hispanic Asian Other Total White Black Hispanic Asian  Other
NUMBER OF FAMILIES [ 8780] 82,168] 76438 7593|: 1343 176,327] | 5.0%| 46.6%| 43.4%| 43% [ 08%
FEMALE HEAD OF HOUSEHOLD | 5463 |[ 66,500| 59,187][ 3404] 994 135548 | 4.0%| 49.%| 43.7%| 25%/ 07%
MALEHEAD OFHOUSEHOLD | 3317]| 1s668| 17251]| 4194] 340  40779| | 819 38.4%|| 423%| 1. 3% 0.9%
POPULATION | 16,529/ 187,007| 176 313|| 19 408] 4,095; 403,351] A% 464%” 43. 7%e _4.8% i 10%j
AVERAGE FAMILY SIZE [ e[ 23| 23l 26 301 23 YRR '
NUMBER OF MINORS UNDER 18 | 3,020([ 56013 s0411][ 3389] 1,586 114419
AVG. NO. PER FAMILY R 07][ o4 12 og
AS PERCENT OF POPULATION | 18.3%|| 30.0%|  28.6% | 17.5%| 38.7%  28.4%|
AVERAGE GROSS INCOME [ $20,630 || s24210 |[ 821,505 |[523.955| s21.622 ' $22.824 | |
AVERAGE GROSS RENT | 8395 || sas3 || sa17 || saaa | sa21 | sa34 | B e
NUMBER OF FAMILIES WITH = | 5058/| 26546 28280 3432] 381  63.697| = 79% 41 7%[[ 444%|| s4%| 0.6%
HEAD 62 YEARS AND OVER o

AS PERCENT OF ALL FAMILIES

57.6%| | 32.3%||  37.0%|| 452%| 28.4%

36.1%|

6.8%]  45.6%|| ) 9%] |

I
FEMALE HEAD 62 YEARSPLUS | 3.048][ 20462| 19722][ 1as0] 239 4a921| | 3.2%) [ 05%
MALEHEAD 62 YEARSPLUS | 2010 6084|8358 1982] 142 18776] | 107%] 32.4%|[ 45.6%|[ 10.6% | 08%
PERSONS 62 YEARS ANDOVER | 3320][ 16365][ 17002][ 1272] 223~ 38,182| | 87%| 429%| 44.5%| 33% | 0.6%
LIVING ALONE
POPULATION 62 YEARSPLUS |  6,199][ 20343][ 33653([ sp02] 51| 74812] | 83%| 39.2%|| 450%| 68% | 07%
AS PERCENT OF POPULATION 37.5% | sl 190%|| 263%| 126% 18.5%] 0 e &
NUMBER OF WELFARE R ||“|T7-01~|| 7407 2707 167! 20028] [ 2.4%) s84%|[ 37.0%| 13% [ 08%
FAMILIES _ :
AS PERCENT OF ALLFAMILIES | 5.5%|| 142%||  9.7%||  3.6%| 124% 11.4%]
WITH HEAD 62 YRS. AND OVER | o8| se0|  essl|  97] 7] 1,m7]
ONFULL WELFAR ol ses| 2w o] e o]
NUMBER OF ONE PARENT 87| 26772]] 22632]| 569|474 | 51,434 |
FAMILIES W/MINORS UNDER 18
AS PERCENT OF ALL FAMILIES 7.5%|  35.3%  29.2%)
FEMALE ONE PARENT 507|457 49,425 |
MALE ONE PARENT ' "6—[ B ‘l "f" _'_'“*2'@]
ON WELFARE 12,534

| | | | !
NUMBEROFRAMBIESWITH. [ 300][ 5418 I@i{@ | a2 :___ﬁ.: | 83.286] |
ASPERCENT OF ALL FAMILIES | 34.3%||  48.0%|  462% | 629%| 552%  47.2%
WITH ADULT ASSECONDARY | 619] 6887|  7214][ 2154] 175 17,049]
WAGE EARNER
AVERAGENUMBER OF YEARS | 221/ 23a)[  uss/| 137 120 207
IN PUBLIC HOUSING
POPULATION BY AGE GROUP UNDER 4 69 10-13 14-17 18-20 2149 50-61

C | ] anoos] s[5 [0

Source: Research and Management Analysis Department
Resident Data Characteristics as of January 1, 2012
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Demographic and Economic Statistics - Ten Year Trend

POPULATION - TEN YEAR TREND

2000-2009*
Percentage Percentage
Change from Change from
Prior City of Prior

Year United States Period New York Period

2000 vixsmsaniminiai 282,171,957 1.12% 8,015,348 0.86%

2007 z:ccsmvmpmsminasing 284,968,955 0.99 8,063,137 0.60

2002 . 287,625,193 0.93 8,092,749 0.37

2003 vy 290,107,933 0.86 8,126,718 0.42

200455 292,805,298 0.93 8,169,940 0.53

2005 ..ot 295,516,599 0.93 8,213,839 0.54

2008 TR 298,379,912 0.97 8,250,567 0.45

2007 301,231,207 0.96 8,310,212 0.72

2008 304,093,966 0.95 8,346,794 0.44

2009 306,771,529 0.88 8,391,881 0.54

POPULATION OF NEW YORK CITY BY BOROUGH
2009 2000 1990 1980 1970 1960
Brony.cousmsan s 1,397,287 1,333,854 1,203,789 1,168,972 1,471,701 1,424,815
Brooklyn ................. 2,567,098 2,465,812 2,300,664 2,230,936 2,602,012 2,627,319
Manhattan ............... 1,629,054 1,540,373 1,487,536 1,428,285 1,539,233 1,698,281
Queens ................... 2,306,712 2,229,895 1,951,598 1,891,325 1,987,174 1,809,578
StatenIsland ............ 491,730 445,414 378,977 352,121 295,443 221,991
Total o nmnnns 8,391,881 8,015,348 7,322,564 7,071,639 7,895,563 7,781,984
Percentage Increase
(Decrease) from
Prior Decade ....... 4.7% 9.5% 3.5% (10.4%) 1.5% (1.4%)

Source: U.S. Department of Commerce, Bureau of Economic Analysis

Demographic and Economic Statistics - Ten Year Trend

2000-2009*

Personal Income

Per Capita Personal Income

(in thousands)

(in thousands)

New York New York

Cityas a Cityasa
Year City of Percentage of City of Percentage of

United States New York United States  United States New York United States

2000 susmnrsanues $ 8,554,866,000 $ 293,168,367 3% 30,318 36,577 121 %
200 o 8,878,830,000 298,964,282 3 31,157 37,079 119
2002 ... 9,054,702,000 299,531,550 3 31,481 37,011 118
008 o 9,369,072,000 305,736,714 3 32,295 37,620 116
2004 scunvavamainins 9,928,790,000 327,622,127 3 33,909 40,101 118
2005 ... 10,476,669,000 351,593,204 3 35,452 42,804 121
2008 e e R 11,256,516,000 386,695,457 3 37,725 46,866 124
2007 v comsimmmnvssvi 11,900,562,000 416,540,812 4 39,506 50,125 127
2008 ..o 12,451,599,000 424,693,735 3 40,947 50,880 124
2008 s e 11,916,808,000 408,010,288 3 38,846 48,619 125

N/A = data not available

Source: U.S. Department of Commerce, Bureau of Economic Analysis

* Amounts as of April 2010
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New York City Housing Authority

Demographic and Economic Statistics - Ten Year Trend

POPULATION - TEN YEAR TREND
2002 - 2011

Change
from
Prior
Year NYCHA Period

20020 commonerimmsvesmminangs 418,834 001 %
200350 s 420,008 0.28 %
2004 oo ananaisin 418,137 (0.45) %
2005 ... 413,817 (1.04) %
2008 o nianrnnis 408,850 ; (1.21) %
2007 oo simmasiases 405,794 (0.75) %
010 402,722 (0.76) %
2008 i 403,665 0.23 %
2000 c.osvumsvssnssmmanismsesses . 403,995 0.08 %
L B e 403,357 (0.16) %

New York City Housing Authority

Demographic and Economic Statistics - Ten Year Trend

2002 - 2011

Personal Income
(in thousands)

~
2

|

NYCHA

2002 smswmrernimnsmng $ 3,007,084
2003 coenvmmrrannei 3,105,534
2000 conrnmn N 3,190,752
2008y 3,436,441
2008 ...0ssemmsmpmmmiesgmusn 3,642,347
200w snnnn s 3,850,962
2008 ccmmmemnsm sy 3,953,354
2009 ..o 4,068,739
2010 conmannennan 4,070,320
L T 4,024,487

Source: New York City Housing Authority, Resident Demographics - Operating Programs
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City of New York - Persons Receiving Public Assistance - Ten Year Trend

2002- 2011
(annual averages in thousands)
Public

Year Assistance SSl (a)

2002 saormmnmisnaTTRT G R nE 434 397,118
2003 osiamonsinsaaeR R 422 395,339
2004  sosansnaaRsETRT I 434 395,405
2008 cosainaanmessesa SIS 414 400,461
2008 e s SR 393 403,299
2007 s 358 406,375
2008 e 341 409,821
2009 e 346 414,923
2010 ¥ 346 420,878
2001 .omenennesiasing R e 356 N/A

(a) The SSI data is for December of each year.
N/A: Not Available

Sources: The City of New York, Human Resources Administration and
the U.S. Social Security Administration.

New York City Housing Authority

Persons Receiving Public Assistance - Ten Year Trend

2002- 2011
Public
Year Assistance
2002 e 32,146
2003 e 30,804
2004 30,707
2005 e 29,484
2006 o 27,569
2007 s s s S e 24,305
2008 cammn 22,216
2009 cosmsnerasEnE s 20,829
2010  cresmersnmaTnitaE s TR A 20,094
200 eaeavmmaT R 20,028

Source: New York City Housing Authority, Research and Management Analysis Department
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Employment Status of the Resident Population - Ten Year Trend

2001-2010
Civilian Labor Force
(in thousands) Unemployment Rate
New York City New York City New York United
Employed Unemployed(a) City States

2001 sonasmmsanny 3,452 222 6.1 % 4.7 %
2002 ... v vsmnaanms 3,429 300 8.1 5.8
2003 ..o 3,414 308 8.3 6.0
2004:.cooocnammnmmsanm 3,469 263 7.1 5.5
L0 1] SRR —————— 3,540 217 5.8 5.1
2006 ......oevnieiiiiieee 3,630 190 5.0 4.6
2007 sovcvwunsins imvanesnass 3,684 190 4.9 4.6
2008 ...oovieiie e 3,719 213 5.4 5.8
2009z connnannnns 3,633 370 9.3 9.3
2010 i 3,625 379 9.5 9.6
(a) Unemployed persons are all civilians who had no employment during the survey week, were available for work, except

for temporarily iliness, and had made efforts to find employment some time during the prior four weeks. This includes
persons who were waiting to be recalled to a job from which they were laid off of were waiting to report to a new job
within 30 days. '

Note: Employment and unemployment information is not seasonally adjusted.
Sources: U.S. Department of Labor, Bureau of Labor Statistics, and Office of the Comptroller, Fiscal and Budget Studies.
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STATISTICAL SECTION (UNAUDITED)
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NEW YORK CITY HOUSING AUTHORITY
EMPLOYEE HEAD COUNTS 2002 - 2011

Year Full Time Part Time Total
2002 14,547 418 14,965
2003 14,548 309 14,857
2004 13,425 270 13,695
2005 12,970 245 13.215
2006 12,700 233 12,933
2007 12,209 215 12,424
2008 11,723 192 11,915
2009 11.523 191 11,514
2010 11,222 201 11,423
2011 11,115 197 11212

Note: Includes only employees who are active and receiving a bi-weekly paycheck.

Source: New York City Housing Authority
Department of Human Resources
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