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Madison Realty Capital – New Affordable Housing Developments

4

490 Myrtle Avenue
The Re�nery

504 Myrtle Avenue
The Posthouse

555 Waverly Avenue

• Brooklyn, NY [Clinton Hill Neighborhood]

• Ground-up Rental Apartments

• 171,000 SF
• 8 –Stories

• 190 rental units
• 38 Affordable Units

• Affordable Leasing Agent: Breaking Ground

• Brooklyn, NY [Clinton Hill Neighborhood]

• Ground-up Rental Apartments

• 144,000 SF
• 8 Stories

• 143 Rental Units
• 29 Affordable Units

• Affordable Leasing Agent: Breaking Ground

• Brooklyn, NY [Clinton Hill Neighborhood]

• Ground-up Rental Apartments

• 114,000 SF
• 7 Stories

• 93 Rental Units
• 19 Affordable Units

• Affordable Leasing Agent: Breaking Ground
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THE REFINERY
490 MYRTLE AVENUE
BROOKLYN

THE POSTHOUSE
504 MYRTLE AVENUE - BROOKLYN

• Ground- up rental apartments

• 114,000 SF

• 7 Stories

• 93 Rental Units

• 19 Affordable Units

• Breaking Ground Affordable Leasing 
Agent

• Completed Summer of 2015

• Ground- up rental apartments

• 144,000 SF

• 8 Stories

• 143 Rental Units

• 29 Affordable Units

• Breaking Ground Affordable Leasing 
Agent

• Completed Summer of 2017

MRC: MIXED INCOME RENTAL DEVELOPMENT EXPERIENCE

555 WAVERLY AVENUE 
BROOKLYN

• Ground- up rental apartments

• 117,000 SF

• 8 Stories

• 190 Rental Units

• 57 Affordable Units

• Breaking Ground Affordable Leasing 
Agent

• Completed January 2019

• Ground- up rental apartments

• 550,000 SF

• 15 & 12 Stories

• 478 Total Units

• 144 Affordable Units (MIH)

• Breaking Ground Affordable Leasing 
Agent

• Anticipated Completion Q2 2023

QUEENS  RE-ZONING
69-02 QUEENS BLVD - QUEENS



Project Area Photographs



Background

Aug 1969 Urban Renewal Area established

Nov 1969 Plan and Project Approved, Large Scale 
Residential Development (LSRD) est. 

Sep 1972 Modification of LSRD and bulk waivers to 
construct four buildings with 493 total 
units

Mar 1980 Minor Change to the URA & Site Plan

Dec 1983 Sliver parcel conveyed by NYCHA to 
adjacent owner

Oct 2009 Urban Renewal Area expired

April 2020 Madison Realty Capital purchased the 
property located at Block 396, Lot 29



Requested Action

Non-ULURP Modification to reflect 
the following changes to the LSRD:

1. Exclusion of conveyed sliver of land 
on the northwestern boundary of the 
LSRD to the adjacent owner;

2. Inclusion of the development site 
(Block 396, Lot 29) within the LSRD;

3. Merge Campos I & II zoning lot and 
the development site;

4. Transfer of ~108k sf of floor area from 
the Campos I & II campus to the 
development site;

5. Construction of a new building on the 
development site within the LSRD. LSRD BOUNDARY

DEVELOPMENT SITE

LEGEND



Previously Granted Waivers
Existing waivers granted in 1972

1. Height and setback at Campos 1
2. Height and setback at Campos 2
3. Distance between buildings at 

Campos 2
4. Rear yard requirements at Campos 2

The location and bulk of the existing 
Campos Plaza I & II buildings would not 
change, and no new modifications of 
zoning provisions are required for either 
the proposed new development or the 
existing Campos Plaza I & II developments.

Development Site



Modification: Exclude Sliver Lot from LSRD & Zoning Lot

Portion to be excluded
from the LSRD

Adjacent 
Out Parcel







644 E 14TH ST

THE PROPOSED BUILDING



644 E 14TH ST

ACTIVATED GROUND FLOOR

•	Developer will work with NYCHA, 
NYCHA Tenant Associations and 
local elected officials to determine 
appropriate uses and tenant for 
community facility  space

•	Ground floor neighborhood retail on 
corner of Avenue C & East 14th Street

•	Building setback 10' from property line 
creating expanded sidewalk

RESIDENTIAL RETAIL
COMMUNITY 
FACILITY

MECH
Floor area per use is approximate and is subject to 
change based on final design

COMMUNITY  
FACILITY





644 E 14TH ST

MRC to purchase  up to 108,616 SF of air 
rights from Campos Plaza I & II to build:

•	24-story building 

•	 ~166 rental units of which ~50 will be affordable

•	Potential ground floor retail and community 
facility space

Benefits include:

•	Development Rights sale will generate revenue 
for NYCHA, which will fund repairs exclusively at 
Campos Plaza II 

•	Enhance the pedestrian experience for both 
Campos Plaza and surrounding community with 
new ground floor retail, ground floor community 
facility, lighting and new street trees

•	Provide additional affordable housing units 
pursuant to the Affordable New York Program 
Option B (Subject to vesting in the Affordable 
New York Program)

•	MRC will commit to a resident hiring plan

RENDERING 
TO BE 
UPDATED

DETAILS OF THE NYCHA TRANSACTION
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THE PROPOSED BUILDING












