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© Statement Details June 5, 2020
Property Owner
123 45th St.
Department of Finance 1-23456-7890
Page 2
Billing Summary Activity Date Due Date Amount
Outstanding charges including interest and payments $0.00
Finance-Property Tax 01/01/2020 $1,681.09
Adopted Tax Rate $66.26
Total amount due $1,747.35
Tax Year Charges Remaining Activity Date Due Date Amount
Finance-Property Tax 04/01/2020 $1,681.09
Adopted Tax Rate $66.26
Total tax year charges remaining $1,747.35
If you want to pay everything you owe by January 2, 2020 please pay. $3,488.76
If you pay everything you owe by January 2, 2020, you would save: $5.94
How We Calculated Your Property Tax For July 1, 2019 Through June 30, 2020
Tax class 1 - Small Home, Less Than 4 Families Tax rate
Original tax rate billed June 2019 20.919%
New tax rate 21.167%
Estimated market value $647,000 . Billable assessed New
value Tax rate Taxes
Tax before exemptions and abatements $35107 X 21.167% = $7,341
Basic STAR - School Tax Relief . $-1,470 $-311*
Tax before abatements $7,120
Annual property tax $7,120
** This is your NYS STAR tax savings. It cannot increase more than 2% a year. For more information, please visit us at
nyc.gov/finance or contact 311.
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ABOUT YOUR PROPERTY TAXES

Property taxes are determined using a complex formula that takes into account many different amounts and

. Visit for more about property valuation and taxation.
NOTICE OF PROPERTY VALUE Firs, ve estimate the MARKET VALUE of your property. [_s950,000 ‘
We start by looking at the selling prices of properties in your neighborhood with characteristios similar to those in the
Department of Finance Tax Year 2020-21 description of your property that appears on page three of this natice. We then use statistical analysis to determine your
(This is not a bill.) market value
Next, we determine the ) VALUE of your property. [ $45,000
5116558748951 January 16, 2020 We multiply your market value by an assessmert fatio to determine the assessed value of your property. The assess-

ment ratio for properties in tax class 1 is 6% for 2020-21; this is the maximum percentage of market value at which your

JANE TAXPAYER P °T"’“"‘5’ assessed value can be set. However, there are caps on how much your property's assessed value can increase. Under
100 E TAXPAYER ST ane Taxpayer state law, your assessed value cannot increase more than 6% per year or 20% over five years, regardiess of increases
BROOKLYN, NY 11230 Property Address to your property’s market value, unless the increases are due to construction or renovations,

100 E Taxpayer St

From there we are able to determine your EEEECTIVE MARKET VALUE [ s750,000
After applying the legal caps on your assessed value, we are able to determine your effective market value, which is the
market value you are ‘effectively’ paying taxes on. The effective market value is computed by dividing your assessed val-
Ue by 6%. This number will be important should you choose to challenge our determination of your market value, as your
property tax will not go down unless you can prove that your market value shouid be lower than the effective market value.

Borough: 3 Block: 5200 Lot: 80

TaxClass: 1 Building Class: A4 Units: 1 (residentil)

Next, we subtract the value of any EXEMPTIONS you receive. [ $15,000
YOUR NOTICE OF PROPERTY VALUE (NOPV) AT A GLAN If you receive any exemptions, we subtract their value—your exemption value—from your property’s assessed value.
Your exemption value is used to calculate your taxable value (see below); it is not the dollar amount that you will save on
rty t:

2020-21 Market Value: ses0.000 (@) your property iaxes

The result is your TAXABLE VALUE [ $30,000 .
2020-21 Assessed Value: $45,000 After subtracting the value of any exemptions you receive, we arrive at your property’s taxable value. The amount you

ovse in property taxes is determined by applying the city's property tax rate, which is currently 21.167%, to your taxable
Your property tax exemptions: Basic STAR, Senior Citizens . value. Any abatements that you receive are then applied to reduce your tax bill

How You Will Be Billed:
Property tax bils are mailed quarterly for properties with an assessed value of $250,000 or less and semiannually for
properties assessed at more than $250,000. If you pay your property taxes through a bark, mortgage servicing com-

See below for an estimate of your 2020-21 property tax.

KEY DATES pany. or co-op board, you will not receive a billfrom the Department of Finance Lnless you are responsible for other
WHAT IS THIS NOTICE? charges, such s sidewalk or emergency repair charges.w
March 16,2020
This is your annual notice of property value, or NOPV. It is not a bill, and Last day to request review of

This notice will your market value.

no payment is required.
Seopmen) NOPV 2
+ Inform you of the assessed value of your property for tax year for 2020-

Last day to challenge your

21, and tell you how to challenge it if you believe there is a mistake. assessed value.
+ Explain how property taxes are calculated (See page 2)
« Provide an estimate of your property tax for tax year 2020-21 PLEASE REVIEW: YOUR PROPERTY DETAILS
Last day to apply for a tax
Please keep a copy of this notice with your records. You may also view your E;E'“P“"‘ 3 The Department of Finance has the following information on record for your property. Please review this information and
NOPV and property tax bills online at www.nyc.gov/nopv. (See page 3) inform us of any errors by filing a "Request to Update” form, available at www.nyc.gov/nopv or by calling 311
July 1, 2020 Owner(s): Jane Taxpayer Building Class: Ad (city residence one-famil
ESTIMATED 2019-20 PROPERTY TAX 201550 tox year begins, © Py 9 e g
Primary Zoning R4A Lot Frontage 48501t Lot Depth 102,00t
We cannot calculate your 2020-21 property tax until the new tax rate is established by November 2020 a
the city council. Until then, you will pay the 2019-20 rate. Many factors influence your 2019-20 tax rate is deter- Lot Square Footage 4947 Lot Shape Regular Lot Type Inside
t: it, ludi ti 'd abate te ed.
A amount, InGRIAng any exemptions and abalements you may recenve. mine Proximity Freestanding  Building Frontage  20.00 ft Building Depth 38.00ft
The table below estimates the amourt you will owe by muitiplying the taxable value January 2021 . "
of your property by the current tax rate of 21.167%. This table is provided for informa- First bill with the new tax rate. Number of Buildings 1 Style Old Style  Year Built 1920
tional purposes only; the actual amount you owe may differ, depending on the 2020- Exterior Condition Average Finished Sq. Ft. 1,680 Unfinished Sq. Ft. 920
21 tax rate and the value of your exemptions and abatements,
Gommercial Units 0 Commercial Sq. Ft. 0 Residential Units 2
- To learn more, visit
[Year_Taxable Value [Tax Rate | [Estimated Property Tax Garage Type N/A Garage Sq. Ft. 400 Basement Grade  Below Grade
2020-21 | $30,000 x [ 21167 [ =]$6.350.10 www.nyc.gov/inopv .
[ [ [x] [=Tss ye-g P! Basement Sq. Ft. 0 Basement Type Full Construction Type  Frame
Page 1 Exterior Wall Composition  Number of Stories ~ 2.00
WHAT’S CHANGED: COMPARING TAX YEARS 2019-20 AND 2020-21
Current Year (2015-20) Next Year (2020-21) Change
@ | Market Value X $950,000 +$X
N O PV 1 Assessment Percentage 6% 6% -
Assessed Value B3 $45,000 + X
Effective Market Value - $725,000 --
@ | Exemption value X 15,000 + X
@ | Taxable Value 5X $30,000 + X

NOPV =¥713
10
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