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ELECTRONIC FILING
Register for electronic filing. It is an easy, secure and convenient way to file a declaration and an extension and pay taxes on-line.
For more information log on to NYC.gov/eservices
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WHO MUST FILE

Every C corporation subject to the New York City Business Corporation Tax (Title 11, Chapter 6, Subchapter 3-A of the Administrative
Code) must file Form NYC-300 and pay the Mandatory First Installment (“MFI”) if its tax for the second preceding year exceeded $1,000.
The MFI is equal to 25 percent of the tax for the second preceding tax year for which the payment must be made. See Administrative Code
§11-658. For a group filing a combined return, this form should be filed by the designated agent of the group, as defined in Administra-
tive Code §11-654.3(7).

WHEN TO FILE
The due date is 2-1/2 months into the current year, not the due date of the return or extension. For a calendar year taxpayer, the due date is

March 15th. [f any of the dates fall on a Saturday, Sunday or legal holiday, the due date is the next business day.

COMPUTATION OF MANDATORY FIRST INSTALLMENT (MFI) OF ESTIMATED TAX FOR CURRENT YEAR
Corporations whose tax liability for the second preceding year exceeds $1,000 are required to pay 25% of the tax liability for the second
preceding year as a first installment of estimated tax for the current year (MFI). The second preceding year’s tax means the tax imposed
on the taxpayer by section 11-653 of the Administrative Code for the second preceding calendar or fiscal year.

EXAMPLE: Corporation A is a calendar year taxpayer. For calendar year 2015, Corporation A reported $2,000 in Business Corporation
Tax. Corporation A must pay $500 with its Form NYC-300 for 2017.

Line 1 - Enter the total tax after credits for the second preceding tax year.
Line 2 - If the tax on line 1 is greater than $1,000, the MFI is computed by multiplying the tax by 25%.

Note: If you do not have a second preceding tax year because a return was not required to be filed, then you are not required to make
an MFI of estimated tax; do not file this form. You must still make a declaration of estimated tax, and pay the remaining in-
stallments of estimated Business Corporation Tax using Form NYC-400, Estimated Tax by Business Corporations and Subchap-
ter S General Corporations.

PENALTY
The law imposes penalties for failure to pay or underpayment of estimated tax. (Refer to Section 11-676, Subdivisions 3 and 4 of the Ad-
ministrative Code.)

ELECTRONIC FILING
Note: Register for electronic filing. It is an easy, secure and convenient way to file and pay an extension on-line. For more infor-
mation log on to NYC.gov/eservices



