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OVERALL RENDERING

175 PARK AVENUE
PROJECT INTRODUCTION

● RXR AND TF CORNERSTONE ARE PARTNERING TO REDEVELOP THE GRAND 
HYATT SITE INTO A 2.9 MILLION SF COMMERCIAL TOWER

○ PROJECT WILL DELIVER SIGNIFICANT PUBLIC REALM AND TRANSIT 
IMPROVEMENTS ADJACENT TO GRAND CENTRAL TERMINAL

● SITE IS CURRENTLY OWNED BY THE STATE OF NEW YORK AND WILL BE 
TRANSFERRED TO THE CITY OF NEW YORK AT CLOSING

● PROJECT RECEIVED ULURP APPROVALS IN 2021

● CONSTRUCTION IS ANTICIPATED TO COMMENCE IN JUNE 2026

STATUS OF PDC DESIGN APPROVALS

● CONCEPTUAL DESIGN REVIEW COMPLETED IN JUNE 2021

● PRELIMINARY DESIGN REVIEW SUBMISSION TO PDC ON DECEMBER 18, 2025
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175 PARK AVENUE
DEVELOPMENT TEAM OVERVIEW

Leading national developer and 
partner to municipalities on 
transformative development.

Family-owned real estate firm focused 
on acquisition, development, 
construction and management of 
mixed-use commercial properties.

425+ 
person  vertically integrated 
real estate firm

$12.4B+ 
Total real estate private 
equity managed

$17.5B
In aggregate gross asset 
value

30.5M 
sq. ft. of commercial 
properties

50+ 
Years in business

12,000+ 
apartment units in 
New York City

40+
total developments

5.0M+
sq. ft. of commercial 
properties

1285 AVENUE OF THE AMERICAS PIER 57 THE MAX LONG ISLAND CITY WATERFRONT

JFK TERMINAL 6 550 MADISON STARRETT LEHIGH BUILDING 5203 & 5241 CENTER BLVD 230 PARK AVE SOUTH 33 BOND 
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MIDTOWN
AXONOMETRIC

SCALE 
N/A

175 PARK AVENUE
A GATEWAY TO GREATER EAST MIDTOWN DISTRICT
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INFRASTRUCTURE
PLAN DIAGRAMS

SCALE 
N/A

175 PARK AVENUE
A SITE DENSE WITH INFRASTRUCTURE AND RIPE FOR TRANSIT AND OPEN SPACE IMPROVEMENTS IN 
THE PUBLIC REALM
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SITE PHOTOGRAPHS

LEXINGTON AVE & 42ND STREET CORNER LOOKING WEST

175 PARK AVENUE
SITE PHOTOGRAPHS

42ND STREET EASTERN APPROACH
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SITE PHOTOGRAPHS

175 PARK AVENUE
SITE PHOTOGRAPHS

42ND STREET WESTERN APPROACH 42ND STREET EASTERN APPROACH

1
2

1 2
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SITE PHOTOGRAPHS

175 PARK AVENUE
SITE PHOTOGRAPHS

PARK AVENUE VIADUCT LOOKING NORTH PARK AVENUE VIADUCT LOOKING SOUTH1 2

2

1



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

SITE PHOTOGRAPHS

175 PARK AVENUE
SITE PHOTOGRAPHS

LEXINGTON AVENUE LOOKING NORTH LEXINGTON AVENUE LOOKING SOUTH1 2

1

2
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1

TRANSIT IMPROVEMENT

SHORT LOOP IMPROVEMENT

GIRDER REMOVAL

42ND ST R-238 SUBWAY PROJECT

LEXINGTON AVE R-239 SUBWAY PROJECT

SIDEWALK EXPANSION

5’ SIDEWALK WIDENING

PUBLIC CONCOURSE IMPROVEMENT

TRANSIT HALL

LEXINGTON PASSAGE

GRAND CENTRAL TERRACE

GRAYBAR TERRACE

PUBLICLY ACCESSIBLE SPACE

CHRYSLER TERRACE

1
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3

4

5

2
3
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7

8

9

6

7

8

9

10

10

TERRACE LEVEL 

GROUND LEVEL 

CELLAR LEVEL 

TRANSIT & OPEN 
SPACE AXONOMETRIC

SCALE 
N/A

175 PARK AVENUE
PUBLIC REALM IMPROVEMENTS
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CONTEXT ELEVATIONSCALE 
N/A

175 PARK AVENUE
ELEVATION
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CONTEXT ELEVATIONSCALE 
N/A

175 PARK AVENUE
ELEVATION
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175 PARK AVENUE
A CONNECTED SERIES OF PUBLIC OPEN SPACES

ILLUSTRATIVE AXONOMETRICSCALE 
N/A

Min. aggregate area of 10,000 sf

Min. aggregate area of 8,053 sf

Min. aggregate area of 7,368 sf
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175 PARK AVENUE
VERTICAL ACCESS POINTS - GROUND FLOOR LEVEL

ILLUSTRATIVE AXONOMETRICSCALE 
N/A
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LEXINGTON PASSAGE

MTA 

175 PARK
175 PARK

TERRACE
ELEVATOR

TERRACE ELEVATOR

TERRACE
STAIR

TERRACE
STAIR

TERRACE STAIR

42ND STREET

LE
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TO

N 
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EN
UE

42ND STREET 
PASSAGE

MTA 

LEXINGTON PASSAGE

HOTEL LOBBY 
ACCESS

RETAIL ACCESS

RETAIL ACCESS
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175 PARK AVENUE
VERTICAL CIRCULATION

42ND STREET

LE
XI

NG
TO

N 
AV

EN
UE

TERRACE
ELEVATOR

TERRACE
ELEVATOR

TERRACE
STAIR

TERRACE
STAIR

42ND STREET

LE
XI

NG
TO

N 
AV

EN
UE

ILLUSTRATIVE AXONOMETRICSCALE 
N/A

TERRACE
ELEVATOR

TERRACE
ELEVATOR

TERRACE
STAIR

TERRACE
STAIR

175 PARK AVENUE
VERTICAL ACCESS POINTS - TERRACE LEVEL

NOTE:
TREES ARE NOT ILLUSTRATED FOR CLARITY



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

RENDERING OF ELEVATION 
ALONG 42ND ST 

SCALE 
N/A

CONCEPT DESIGN 
FROM PDC HEARING MEETING (MARCH 22, 2021)

175 PARK AVENUE
PODIUM ELEVATION AT 42ND STREET

PRELIMINARY  DESIGN 
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RENDERING OF ELEVATION 
ALONG 42ND ST 

SCALE 
N/A

175 PARK AVENUE
PODIUM ELEVATION AT 42ND STREET
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CORNER RENDERING AT 42ND 
ST AND LEXINGTON AVE

SCALE 
N/A

175 PARK AVENUE
PODIUM VIEW AT 42ND STREET AND LEXINGTON AVENUE CORNER
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RENDERING OF 42ND ST 
CIVIC STAIRS

SCALE 
N/A

CONCEPT DESIGN
FROM PDC QUESTION RESPONSES (JUNE 14, 2021)

175 PARK AVENUE
STONE BASE & 42ND STREET CIVIC STAIRS

PRELIMINARY  DESIGN 
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SCALE 
N/A

175 PARK AVENUE
STONE BASE & 42ND STREET CIVIC STAIRS

RENDERING OF 42ND ST 
CIVIC STAIRS
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RENDERING OF 42ND ST 
CIVIC STAIRS

SCALE 
N/A

CONCEPT DESIGN
FROM PDC QUESTION RESPONSES (JUNE 14, 2021)

175 PARK AVENUE
STONE BASE & 42ND STREET CIVIC STAIRS

PRELIMINARY  DESIGN 
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GRAND CENTRAL TERRACE
VIEW OF GRAND CENTRAL TERRACE FROM 42ND STREET

GRAND CENTRAL TERRACE
VIEW OF GRAND CENTRAL TERRACE FROM 42ND STREET

CONCEPT DESIGN
FROM PDC QUESTION RESPONSES 
(JUNE 14, 2021)
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RENDERING ALONG 
LEXINGTON AVENUE

SCALE 
N/A

175 PARK AVENUE
PODIUM ELEVATION AT LEXINGTON AVENUE



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

175 PARK AVENUE
LEXINGTON AVENUE CHRYSLER STAIR

RENDERING SEQUENCE AT 
CHRYSLER STAIR

SCALE 
N/A
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175 PARK AVENUE
LEXINGTON AVENUE CHRYSLER STAIR

RENDERING SEQUENCE AT 
CHRYSLER STAIR

SCALE 
N/A
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175 PARK AVENUE
LEXINGTON AVENUE CHRYSLER STAIR

RENDERING SEQUENCE AT 
CHRYSLER STAIR

SCALE 
N/A
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1

PUBLIC CONCOURSE IMPROVEMENT

GRAND CENTRAL TERRACE

PUBLICLY ACCESSIBLE SPACE

CHRYSLER TERRACE

2
3

3

5

5

4

8

6

7

8

9

10

10

TERRACE LEVEL 
GRAYBAR TERRACE9

OPEN SPACE IMPROVEMENTS 
AXONOMETRIC

SCALE 
N/A

175 PARK AVENUE
TRANSIT & OPEN SPACE IMPROVEMENT SUMMARY - TERRACE LEVEL
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175 PARK AVENUE
A CONNECTED SERIES OF PUBLIC OPEN SPACES

ILLUSTRATIVE AXONOMETRICSCALE 
N/A
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ILLUSTRATIVE AXONOMETRIC

175 PARK AVENUE
PUBLIC OPEN SPACE “ROOMS”

SCALE 
N/A

AREA: +/- 820 SF

RETAIL
AREA: +/- 2,000 SF
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ILLUSTRATIVE AXONOMETRIC

175 PARK AVENUE
PUBLIC ART CIRCUIT

SCALE 
N/A
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SITE PLAN
CONCEPT DESIGN

175 PARK AVENUE
PUBLIC OPEN SPACE PLAN - CONCEPT
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SITE PLAN
PRELIMINARY REVIEW

175 PARK AVENUE
PUBLIC OPEN SPACE PLAN - PRELIMINARY
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CHRYSLER TERRACE AXONOMETRIC 
AND SURROUNDING LANDMARKS

CHRYSLER TERRACE
AXONOMETRIC

SCALE 
N/A
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CHRYSLER TERRACE
CONCEPT DESIGN PLAN

CHRYSLER TERRACE
CONCEPT DESIGN PLAN
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CHRYSLER TERRACE
PRELIMINARY REVIEW PLAN

CHRYSLER TERRACE
PRELIMINARY REVIEW PLAN
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CHRYSLER TERRACE
PRELIMINARY REVIEW PLAN

CHRYSLER TERRACE
PRELIMINARY REVIEW PLAN - ADA ACCESS ROUTES
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CHRYSLER  TERRACE
SECTION

CHRYSLER TERRACE
TERRACE SECTION AT GROVE
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CHRYSLER TERRACE
TERRACE SECTION AT REFLECTING POOL

CHRYSLER  TERRACE
SECTION
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CHRYSLER TERRACE
AXONOMETRIC WITH TREES 

CHRYSLER TERRACE
AXONOMETRIC WITH TREES

SCALE 
N/A

HOTEL LOBBY175 PARK LOBBY MTA TERRACE
STAIRS

LEXINGTON 
PASSAGE

RETAILRETAIL TERRACE 
ELEVATOR
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CHRYSLER TERRACE
AXONOMETRIC W/O TREES 

CHRYSLER TERRACE
AXONOMETRIC W/O TREES

SCALE 
N/A

HOTEL LOBBY175 PARK LOBBY MTA TERRACE
STAIRS

LEXINGTON 
PASSAGE

RETAILRETAIL TERRACE 
ELEVATOR
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CHRYSLER TERRACE
42ND STREET PROSPECT

CHRYSLER TERRACE
VIEW OF 42ND ST PROSPECT, FACING NORTH

SCALE 
N/A
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CHRYSLER TERRACE
REFLECTING POOL

CHRYSLER TERRACE
VIEW OF REFLECTING POOL, FACING EAST 

SCALE 
N/A
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CHRYSLER TERRACE
BALCONY SEATING

CHRYSLER TERRACE
VIEW OF STAIR AND BALCONY SEATING, FACING SOUTH

SCALE 
N/A
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CHRYSLER TERRACE 
NORTHERN RETAIL SPACE

175 PARK AVENUE
CHRYSLER TERRACE RETAIL SPACE

GRAYBAR TERRACE

RETAIL
(Interior fit out by Others)

CHRYSLER TERRACE

0’ 1’ 5’ 10’

RETAIL
(Interior fit out by Others)

AREA: +/- 2,000 SF

+/- 82’ - 3”

+/
- 3

8’
 - 

7”

+/
- 2

0’
 - 

4”

+/- 22’ - 4”
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CHRYSLER TERRACE
RENDERING OF NORTHERN RETAIL SPACE

175 PARK AVENUE
CHRYSLER TERRACE RETAIL SPACE

SCALE 
N/A
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GRAYBAR TERRACE
AXONOMETRIC AND SURROUNDING LANDMARKS

GRAYBAR TERRACE
AXONOMETRIC

SCALE 
N/A



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

GRAYBAR TERRACE
CONCEPT DESIGN PLAN

GRAYBAR TERRACE
CONCEPT DESIGN PLAN



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

GRAYBAR TERRACE
PRELIMINARY REVIEW PLAN

GRAYBAR TERRACE
PRELIMINARY REVIEW PLAN
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GRAYBAR TERRACE
PRELIMINARY REVIEW PLAN

GRAYBAR TERRACE
PRELIMINARY REVIEW PLAN- ADA ACCESS ROUTES
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GRAYBAR TERRACE
SECTION

GRAYBAR TERRACE
TERRACE SECTION
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GRAYBAR TERRACE
AXONOMETRIC 

GRAYBAR TERRACE
AXONOMETRIC

SCALE 
N/A
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CHRYSLER TERRACE 
NORTHERN RETAIL SPACE

175 PARK AVENUE
GRAYBAR RETAIL PAVILION

0’ 1’ 5’ 10’

RETAIL PAVILION

RETAIL PAVILION

+/- 11’ - 5”

+/- 9’ - 7”

+/- 56’ - 0”

+/
- 1

6’
 - 

0”

AREA: +/- 820 SF
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GRAYBAR TERRACE
RENDERING OF CAFE PAVILLION, FACING WEST

GRAYBAR TERRACE
RETAIL PAVILION

SCALE 
N/A
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GRAYBAR TERRACE
RENDERING OF COMMUNAL TABLE, LOOKING WEST

GRAYBAR TERRACE
COMMUNAL TABLE

SCALE 
N/A



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

GRAYBAR TERRACE
RENDERING OF GRAYBAR PLAZA,  FACING EAST

GRAYBAR TERRACE
VIEW FACING WEST TOWARDS GRAND CENTRAL STATION

SCALE 
N/A
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GRAND CENTRAL TERRACE
AXONOMETRIC AND SURROUNDING LANDMARKS

GRAND CENTRAL TERRACE
AXONOMETRIC

SCALE 
N/A
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GRAND CENTRAL TERRACE
CONCEPT DESIGN PLAN

GRAND CENTRAL TERRACE
CONCEPT DESIGN PLAN
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GRAND CENTRAL TERRACE
PRELIMINARY REVIEW PLAN

GRAND CENTRAL TERRACE
PRELIMINARY REVIEW PLAN
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GRAND CENTRAL TERRACE
PRELIMINARY REVIEW PLAN

GRAND CENTRAL TERRACE
PRELIMINARY REVIEW PLAN - ADA ACCESS ROUTES
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GRAND CENTRAL TERRACE
PARK AVENUE VIADUCT CIRCULATION
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GRAND CENTRAL TERRACE
SECTION

GRAYBAR TERRACE
TERRACE SECTION
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GRAND CENTRAL TERRACE
AXONOMETRIC 

GRAND CENTRAL TERRACE
AXONOMETRIC

SCALE 
N/A
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Oyster Bar 42nd St.
Passage

Vanderbilt 
Hall

42nd St.
Passage

42nd St.
Passage

Flat, translucent 
skylight

Raised,
Transparent skylightRaised,

Transparent 
skylight

MTA Ticket 
Booth

GRAND CENTRAL TERRACE
SKYLIGHT SECTIONS

1’
-7

”

4’
-4

”

3’
-4

”

Transit HallTO GRAND 
CENTRAL
(42n St. 

Passage)

Grand Central 
Terrace

Tower Lobby

LONGITUDINAL SECTION CROSS SECTION

GRAND CENTRAL TERRACE
SKYLIGHT SECTIONS

Raised,
Transparent 

skylight
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GRAND CENTRAL TERRACE
SEATING AREA, FACING NORTH

GRAND CENTRAL TERRACE
VIEW OF SEATING AREA, FACING NORTH

SCALE 
N/A
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GRAND CENTRAL TERRACE
ENTRY, FACING EAST

GRAND CENTRAL TERRACE
VIEW OF SEATING AREA, FACING NORTH

SCALE 
N/A
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GRAND CENTRAL TERRACE
VIEW OF OVERLOOK AND SEATING AREA, FACING SOUTH

GRAND CENTRAL TERRACE
OVERLOOK, FACING SOUTH

SCALE 
N/A



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

TERRACE PAVING
TYPICAL ENLARGEMENT

PAVING DETAILS
MATERIALS AND RENDERING

SCALE 
N/A
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TERRACE FURNISHING
CUSTOM BENCHES

CUSTOM FURNITURE DETAILS
MATERIALS AND RENDERING

SCALE 
N/A
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TERRACE FURNISHING
CUSTOM BENCHES & COMMUNAL TABLE

CUSTOM FURNITURE DETAILS
MATERIALS AND RENDERING

SCALE 
N/A
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TERRACE FURNISHING
CUSTOM LEDGES

CUSTOM FURNITURE DETAILS
MATERIALS AND RENDERING

SCALE 
N/A
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TERRACE FURNISHING
OFF-THE-SHELF

CUSTOM FURNITURE DETAILS
MATERIALS AND RENDERING

SCALE 
N/A
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TERRACE WATER FEATURE
CHRYSLER TERRACE REFLECTING POOL

WATER FEATURE  DETAILS
MATERIALS AND RENDERING
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TERRACE PLANTING
TREES & HEDGES

PLANTING PALETTE SCALE 
N/A
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TERRACE PLANTING
UNDERSTORY 

PLANTING PALETTE SCALE 
N/A
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42ND STREET ENTRANCE
LIGHTING PLAN

42ND STREET ENTRANCE
LIGHTING PLAN
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CHRYSLER TERRACE
LIGHTING PLAN

CHRYSLER TERRACE
LIGHTING PLAN



175 PARK AVENUE
PRELIMINARY REVIEW - 01/20/2026

GRAYBAR TERRACE
LIGHTING PLAN

GRAYBAR TERRACE
LIGHTING PLAN
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GRAND CENTRAL TERRACE
LIGHTING PLAN

GRAND CENTRAL  TERRACE
LIGHTING PLAN
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TERRACE LEVEL 
SIGNAGE PLAN

175 PARK AVENUE
TERRACE LEVEL SIGNAGE PLAN
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STREET LEVEL 
SIGNAGE PLAN

175 PARK AVENUE
STREET LEVEL SIGNAGE PLAN
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AUGUST 27, 2020 SHPO APPROVAL RECEIVED

FEBRUARY 2021 LPC REPORT REGARDING HARMONIOUS RELATIONSHIP APPROVAL RECEIVED

MARCH 22, 2021 PDC CONCEPTUAL HEARING

MAY 17, 2021 ULURP CERTIFICATION START

JUNE 14, 2021 PDC FOLLOW-UP PRESENTATION

JULY, 2021 PDC ISSUED CONCEPTUAL REVIEW LETTER

JULY 27 2021 LPC APPLICATION ON VIADUCT SIDEWALK IMPROVEMENTS

DECEMBER 20, 2021 ULURP APPROVAL RECEIVED

FEBRUARY 04, 2022 CERTIFICATE OF APPROPRIATENESS ISSUED FOR CHANGES TO THE VIADUCT AND TO THE 42ND STREET PASSAGE

NOVEMBER 19, 2025 PRESENTATION TO COMMUNITY BOARD 5 LAND USE COMMITTEE

JANUARY - FEBRUARY 2026 PDC PRELIMINARY DESIGN APPROVAL. SUBMIT APPLICATION FOR CPC CHAIR TERRACE DESIGN CERTIFICATION

MAY 2026 APPROVAL OF TERRACE DESIGN CHAIR CERTIFICATION; SUBMIT FINAL DESIGN PACKAGE TO PDC

MAY – JULY 2026 PDC REVIEW OF FINAL DESIGN

JUNE 2026 COMMENCE CONSTRUCTION

175 PARK AVENUE
TIMELINE
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175 PARK AVENUE

SUMMARY SLIDE



THANK YOU!
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SITE PLAN
PRELIMINARY REVIEW

175 PARK AVENUE
CONTEXT PLAN
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SITE PLAN
PRELIMINARY REVIEW

175 PARK AVENUE
PUBLIC OPEN SPACE PLAN - PRELIMINARY
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175 PARK AVENUE
PDC 7 FEEDBACK MEMO - JULY 2021


