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Receipts:

Operating Receipts:
    Pledged

Tobacco Settlement Revenue (TSR) 72,399$            72,399$             73,705$              74,018$            74,334$               74,654$            74,977$        
Investment earnings 167                   60                       150                     307                    304                      307                   306               

Sub-total 72,566              72,459                73,855                74,325              74,638                 74,961              75,283          

    Unpledged
Tobacco Settlement Revenue (TSR) 121,181            121,181             123,367              123,891            124,421                 124,956            125,497        
Investment earnings 10                     29                       10                       10                      10                        10                     10                 

Sub-total 121,191            121,210             123,377              123,901            124,431               124,966            125,507        

Bond Proceeds -                        -                         -                          -                    -                       -                   -                

Total Receipts 193,757            193,669             197,232              198,226            199,069               199,926            200,790        

Disbursements:

Total Uses of Bond Proceeds -                        -                         -                          -                        -                           -                        -                    

Transfers to Trust - Unpledged TSR 121,191            121,210             123,377              123,901            124,431               124,966            125,507        

Debt Service:
Principal payments 8,380                8,385                  9,820                  11,060              11,895                 12,790              13,725          
Interest payments 63,869              63,870                63,477                62,981              62,455                 61,890              61,283          

Sub-total 72,249              72,255                73,297                74,041              74,350                 74,680              75,008          

Administrative 568                   503                     558                     527 548 572 595

Total Disbursements 194,008            193,968             197,232              198,469            199,329               200,218            201,110        

Excess (deficiency) of Receipts
over Disbursements (251)$                (299)$                 -$                        (242)$                (260)$                   (292)$               (320)$            

TSASC, INC.
FIVE Year Financial Plan for FY 2011-FY 15  - Cash Basis 

July 1, 2010 to June 30, 2015
(in thousands)
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