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 WHEREAS, despite their diligence and good faith, directors and officers of 

TSASC, Inc. (the “Corporation”) may be subject to potentially large personal financial 

liability in connection with the Federal securities laws or otherwise arising from their 

service to the Corporation; and 

 WHEREAS, Article VI of the Bylaws of the Corporation provides that the 

Corporation shall indemnify each member, director and officer, to the fullest extent 

permitted by law; and 

 WHEREAS, Directors’ and Officers’ Liability Insurance is a prudent supplement 

to such indemnification; it is therefore 

RESOLVED, that the Corporation hereby approves the procurement of 

Directors’ and Officers’ Liability Insurance policies through Wells Fargo Insurance 

Services, USA, Inc. from Allied World Assurance Company, Inc. (“AWAC”), Zurich 

American Insurance Company (“Zurich”), Arch Insurance Group, Inc. (“Arch”) and 

Houston Casualty Company (“Houston” and together with AWAC, Zurich, and Arch, the 

“Insurers”), or such other substitute insurers as the President shall determine, providing 

coverage for the period from May 25, 2012 through May 24, 2013;  provided that the 

annual premium payable by the Corporation to the Insurers will not exceed $200,000 and 

said policies shall contain such other terms and conditions not inconsistent with the 

foregoing which the President or such other officer of the Corporation shall deem 

necessary, desirable or appropriate and that the President shall be authorized to procure 

such insurance coverage. 

 


