TSASC, Inc.
FY 2012 Budget - Cash Basis
July 1, 2011 to June 30, 2012

($ in thousands)

Receipts:

Operating Receipts:
Pledged
Tobacco Settlement Revenue (TSR)
Investment earnings

Sub-total

Unpledged
Tobacco Settlement Revenue (TSR)
Investment earnings

Sub-total

Bond Proceeds

Total Receipts
Disbursements:
Total Uses of Bond Proceeds
Transfers to Trust - Unpledged TSR
Debt Service:

Principal payments
Interest payments

Sub-total

Administrative

Total Disbursements

Excess (deficiency) of Receipts

over Disbursements

Cash and Investments Holdings: *
Beginning Balance

Ending Balance

Proposed

FY 2010 Revised FY Proposed FY Projected FY Projected FY Projected FY

Actual 2011 Budget 2012 Budget 2013 Budget 2014 Budget 2015 Budget
$ 72,399 $ 68,640 $ 74,018 $ 74,334 $ 74,654 $ 74,977
174 914 307 304 307 306
72,573 69,554 74,325 74,638 74,961 75,283
121,181 114,890 123,891 124,421 124,956 125,497
10 7 10 10 10 10
121,191 114,897 123,901 124,431 124,966 125,507
193,764 184,451 198,226 199,069 199,927 200,790
121,191 114,897 123,901 124,431 124,966 125,507
8,385 5,015 10,695 11,510 12,380 13,295
63,870 63,354 63,236 62,728 62,181 61,593
72,255 68,369 73,931 74,238 74,561 74,888
479 741 541 547 567 591
193,925 184,007 198,373 199,216 200,094 200,986
$ (161) $ 444 $ (147) % (147) % (167) % (196)
$ 117,784 $ 117,623 $ 118,067 $ 117,920 $ 117,773 $ 117,606
$ 117,623 $ 118,067 $ 117,920 $ 117,773 $ 117,606 $ 117,410

! cash Equivalent and Investments are included at cost.



