TSASC, Inc.,

FY 2015 Budget - Cash Basis
July 01, 2014 - June 30, 2015

(S in thousands) Actual
Unaudited Adopted Modified Proposed
FY 2013 FY 2014 FY 2014 FY 2015 FY 2016 FY 2017 FY 2018
Receipts:
Operating Receipts:
Pledged:
Tobacco Settlement Revenue (TSR) 69,957 $ 74,127 S 79,144 S 73,978 $ 73,782 S 73,478 82,036
Investment earnings 555 307 527 525 525 525 525
Sub-total 70,512 74,434 79,671 74,503 74,307 74,003 82,561
Unpledged:
Tobacco Settlement Revenue (TSR) 117,094 124,073 132,472 123,824 123,496 122,988 137,312
Investment earnings 4 - 4 - - - -
Sub-total 117,098 124,073 132,476 123,824 123,496 122,988 137,312
Bond Proceeds - - - - - - -
Total Receipts 187,610 198,507 212,147 198,327 197,803 196,991 219,874
Disbursements:
Total Uses of Bond Proceeds - - - - - - -
Transfers to Trust - Unpledged TSR 117,098 124,073 132,476 123,824 123,496 122,988 137,312
Debt Service:
Principal payments 7,310 11,860 16,610 12,050 12,425 12,705 22,080
Interest payments 62,878 62,323 62,532 61,979 61,406 60,816 60,213
Sub-total 70,188 74,183 79,142 74,029 73,831 73,521 82,293
Administrative 444 544 541 553 562 571 581
Total Disbursements 187,730 198,800 212,159 198,406 197,889 197,079 220,186
Excess (deficiency) of Receipts
over Disbursements (120) $ (293) S (12) $ (79) $ (85) $ (88) $ (312)
Cash and Investments Holdings: !
Beginning Balance 117,426 N/A 117,306 S 117,294 S 117,214 S 117,129 S 117,039
Ending Balance 117,306 N/A 117,294 S 117,214 S 117,129 S 117,039 S 116,726

! Cash Equivalent and Investments are included at cost.




