
TSASC, Inc.,

FY 2014  Budget - Cash Basis 

July 01, 2013 - June 30, 2014

($ in thousands) Actual

Unaudited Adopted Modified

FY 2012 FY 2013 FY 2013 FY 2014 FY 2015 FY 2016 FY 2017

Receipts:

 Operating Receipts:

  Pledged:

   Tobacco Settlement Revenue (TSR) 70,000$                   74,257$                   74,257$                   74,127$                   73,978$                   73,782$                   73,478$                   

   Investment earnings 526                          308                          557                          307                          305                          304                          306                          

Sub-total 70,526                     74,565                     74,814                     74,434                     74,283                     74,086                     73,784                     

  Unpledged:

   Tobacco Settlement Revenue (TSR) 117,167                   124,291                   124,291                   124,073                   123,824                   123,496                   122,988                   

   Investment earnings 4                               -                                4                               -                                -                                -                                -                                

Sub-total 117,171                   124,291                   124,295                   124,073                   123,824                   123,496                   122,988                   

   Bond Proceeds -                                -                                -                                -                                -                                -                                -                                

Total Receipts 187,697                   198,856                   199,109                   198,507                   198,107                   197,582                   196,772                   

Disbursements:

Total Uses of Bond Proceeds -                                -                                -                                -                                -                                -                                -                                

Transfers to Trust - Unpledged TSR 117,171                   124,291                   124,295                   124,073                   123,824                   123,496                   122,988                   

Debt Service:

   Principal payments 7,540                       11,595                     11,680                     11,860                     12,270                     12,655                     12,955                     

   Interest payments 63,236                     62,702                     62,878                     62,323                     61,760                     61,177                     60,576                     

Sub-total 70,776                     74,297                     74,558                     74,183                     74,030                     73,832                     73,531                     

Administrative 484                          542                          534                          544                          553                          562                          571                          

Total Disbursements 188,431                   199,130                   199,387                   198,800                   198,407                   197,890                   197,090                   

Excess (deficiency) of Receipts

over Disbursements (734)$                       (274)$                       (278)$                       (293)$                       (300)$                       (308)$                       (318)$                       

Cash and Investments Holdings: 
1

Beginning Balance 118,160$                 N/A 117,426$                 117,148$                 116,855$                 116,555$                 116,247$                 

Ending Balance 117,426$                 N/A 117,148$                 116,855$                 116,555$                 116,247$                 115,929$                 

1 
Cash Equivalent and Investments are included at cost. 

Proposed


