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Annual Report of the Audit Committee  

 

WHEREAS, Section III(k) of the Audit Committee Charter and Section 6.3 of 

Directive 22 of the City of New York Office of the Comptroller require the Audit 

Committee  to issue an annual report to be prepared no later than October 30 of each 

year, which details the activities and decisions of the Committee for the prior calendar 

year; and 

 

WHEREAS, the Audit Committee has reviewed the Annual Report of the Audit 

Committee, as attached hereto and finds it to be reasonable; and  

 

WHEREAS, Section III(j) of the Audit Committee Charter requires the Audit 

Committee to conduct an annual self-evaluation of its performance, including its 

effectiveness and compliance with the Audit Committee Charter; and  

 

WHEREAS, the Audit Committee finds its performance to be satisfactory, 

effective, and in compliance with the Audit Committee Charter; it is therefore  

 

RESOLVED, that the Annual Report of the Audit Committee is hereby approved 

and shall be presented to the Board of Directors of TSASC, Inc., copies of which shall be 

filed with the minutes of the Audit Committee and submitted to the Bureau of Accountancy 

of the Office of the Comptroller.  


