NEW YORK CITY TRANSITIONAL FINANCE AUTHORITY
Audit Committee Meeting

September 27, 2012

Agenda

Annual Review and Approval of the Audit Committee Charter

WHEREAS, the Board of Directors (the “Board”) of Transitional Finance
Authority (the “Authority”) originally adopted an Audit Committee Charter on October 4,
2007 and amended it on April 29, 2008, September 25, 2009 and June 20, 2011; and

WHEREAS, pursuant to the Audit Committee Charter, section I1I(s), the Audit
Committee of the Authority is required annually to review the Audit Committee Charter,
reassess its adequacy, and recommend any proposed changes to the Governance
Committee of the Authority; and

WHEREAS, the Audit Committee has reviewed the Audit Committee Charter, as
attached hereto, finds it to be reasonable and appropriate; it is hereby

RESOLVED, that the Audit Committee hereby approves the Audit Committee
Charter as attached hereto.



