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January 2009 EXHIBIT A-1

REVENUES FY 2009 FY 2010 FY 2011 FY 2012 FY 2013

Taxes
General Property Tax 14,357$        16,246$        17,178$        17,767$        18,155$        
Other Taxes 19,869          17,232          19,102          20,633          22,141          
Discretionary Transfers 1, 2 546               546               -                    -                    -                    
Debt Defeasances 4 362               382               -                    -                    -                    
Tax Audit Revenue 680               596               596               595               594               
Sales Tax Increase Program 77                 894               920               972               1,023            

Subtotal: Taxes 35,891$        35,896$        37,796$        39,967$        41,913$        

Miscellaneous Revenues 5,945            5,739            5,908            5,976            5,992            
Unrestricted Intergovernmental Aid 254               254               254               254               254               

(1,631)           (1,462)           (1,462)           (1,462)           (1,462)           
Disallowances Against Categorical Grants (15)                (15)                (15)                (15)                (15)                

Subtotal: City Funds 40,444$        40,412$        42,481$        44,720$        46,682$        

Other Categorical Grants 1,104            1,021            1,023            1,026            1,025            
Inter-Fund Revenues 477               445               437               434               433               

Total City, Capital IFA & Oth. Cat. Funds 42,025$        41,878$        43,941$        46,180$        48,140$        

Federal Categorical Grants 6,037            5,326            5,323            5,334            5,334            
State Categorical Grants 12,031          11,629          12,127          12,390          12,833          

Total Revenues 60,093$        58,833$        61,391$        63,904$        66,307$        

EXPENDITURES

Personal Service
Salaries and Wages 22,019$        21,817$        22,980$        23,203$        23,472$        
Pensions 6,383            6,502            7,031            7,280            7,554            
Fringe Benefits 1 6,774            6,451            6,504            6,767            7,711            
Subtotal - Personal Service 35,176$       34,770$       36,515$       37,250$        38,737$       

Other Than Personal Service
Medical Assistance 5,644            4,756            4,916            6,089            6,270            
Public Assistance 1,313            1,299            1,299            1,299            1,299            
All Other 1, 2 18,477          17,787          18,601          19,256          19,834          
Subtotal - Other Than Personal Service 25,434$        23,842$        24,816$        26,644$        27,403$        

General Obligation and Lease Debt Service 1, 2, 3 3,829            4,353            4,783            5,211            5,496            
General Obligation and TFA Debt Defeasances 4 (279)              (2,313)           -                    -                    -                    
FY 2008 Budget Stabilization & Discretionary Transfers 1 (4,089)           -                    -                    -                    -                    
FY 2009 Budget Stabilization & Discretionary Transfers 2 1,553            (1,007)           -                    -                    -                    
FY 2010 Budget Stabilization  3 -                    350               (350)              -                    -                    
General Reserve 100               300               300               300               300               

Subtotal 61,724$        60,295$        66,064$        69,405$        71,936$        

Less: Intra-City Expenses (1,631)           (1,462)           (1,462)           (1,462)           (1,462)           

Total Expenditures 60,093$        58,833$        64,602$        67,943$        70,474$        

Gap To Be Closed -$                  -$                  (3,211)$        (4,039)$        (4,167)$        

1.  Fiscal Year 2008 Budget Stabilization and Discretionary Transfers total $4.635 billion, including prepayments of subsidies of $500 million,  Retiree Health Benefits of 
    $460 million, lease debt service of $46 million, net equity contribution in bond refunding of $10 million, Budget Stabilization of $3.073 billion, and a TFA grant which  
    increases FY 2009  revenues by $546 million.
2.  Fiscal Year 2009 Budget Stabilization and Discretionary Transfers total $1.553 billion, including Budget Stabilization of $1.007 billion, and a TFA grant which 
    increases FY 2010 revenues by $546 million.
3.  Fiscal Year 2010 Budget Stabilization totals $350 million. 
4. FY 2007 GO Debt Defeasance of $536 million reduced debt service by $27 million, $279 million and $277 million in FY 2008 through FY 2010, respectively. FY 2008 
   GO Debt Defeasance of $1.986 billion reduced debt service by $2.036 billion in FY 2010. FY 2007 TFA Debt Defeasance of $718 million increases revenues by 
  $33 million, $362 million and $382 million in FY 2008 through FY 2010 respectively.

Five Year Financial Plan Revenues and Expenditures
($ in millions)

Less: Intra-City Revenue
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January 2009 EXHIBIT A-2

Sources of Cash FY 2009 FY 2010 FY 2011 FY 2012 FY 2013

Funds Provided/(Used) from Operations (1,722)$   -$            -$             -$            -$               

Proceeds from Seasonal Borrowings -              2,400      2,400      2,400        2,400        
Capital Plan Funding Sources (see Exhibit A-3) 10,347    9,372      9,431      8,206        7,349        

Total  Sources 8,625$     11,772$  11,831$  10,606$   9,749$       

Uses of Cash

Capital Disbursements 10,347    9,372      9,431      8,206        7,349        
Repayment of Seasonal Borrowings -              2,400      2,400      2,400        2,400        

Total Uses 10,347$  11,772$  11,831$  10,606$   9,749$       

Net Sources/(Uses) of Cash (1,722)$   -$            -$             -$            -$               

Cash Balance - Beginning of Period 5,359$     3,637$     3,637$     3,637$      3,637$       
Cash Balance - End of Period 3,637$     3,637$     3,637$     3,637$      3,637$       

New York City Financial Plan  
Five Year Projections of Cash Sources and Uses

($ in millions)
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January 2009 EXHIBIT A-3

Sources of Capital Cash FY 2009 FY 2010 FY 2011 FY 2012 FY 2013

New York City General Obligation Bonds 5,538$     6,230$     5,830$     4,860$     4,220$       

Other Long-Term Sources:
Water Authority 2,600 2,229 2,009 1,910 1,700

Total Long-Term Sources 8,138$     8,459$     7,839$     6,770$     5,920$       

Five Year Education Capital Plan
TFA - Building Aid Revenue Bonds 2,500      250         800         700          750           

Other Non-City Funds 638 565 691 638 581
Reimbursable Capital 3,138$     815$        1,491$     1,338$     1,331$       

Changes in Restricted Cash (929) 98 101 98            98             

Total Capital Plan Funding Sources 10,347$   9,372$     9,431$     8,206$     7,349$       

New York City Financial Plan  
Five Year Capital Plan Funding Sources

($ in millions)
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January 2009 EXHIBIT A-4

New York City Financial Plan
Fiscal Year 2009 Borrowing Schedule

($ in millions)

First Second Third Fourth Total
Quarter Quarter Quarter Quarter Financing

Short-Term Borrowing:
Borrowing -$            -$            -$            -$            -$              
Repayment -              -              -              -              -                
Total Short-Term 
     Borrowing (Repayment) -$            -$            -$            -$            -$              

Capital Borrowing:
New York City General Obligation 1,855$    1,283$    1,200$    1,200$    5,538$      
Water Authority 1 550         715         865         470         2,600        
Total Borrowing to Finance
     City Capital Program 2,405$    1,998$    2,065$    1,670$    8,138$      

Notes:
1. Excludes costs of issuance and reserve fund allocations and reflects Water Authority Commercial Paper and
    revenue bonds issued to finance the water and sewer system's capital program.  Amounts do not include revenue
    bonds issued to permanently finance previously issued commercial paper.
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January 2009 EXHIBIT A-5

New York City Financial Plan
Five Year Capital Plan

($ in millions)

Projected Capital Commitments 

FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 Total

City 11,304$      7,144$        5,023$        4,000$        5,145$        32,616$      
Non-City 3,352          1,820          1,221          869             990             8,252          

Total 14,656$      8,964$        6,244$        4,869$        6,135$        40,868$      

Projected Capital Expenditures

FY 2009 FY 2010 FY 2011 FY 2012 FY 2013 Total

City 7,209$        8,557$        7,940$        6,868$        6,018$        36,592$      
Non-City 1

3,138          815             1,491          1,338          1,331          8,113          

Total Capital Plan 
Expenditures 10,347$      9,372$        9,431$        8,206$        7,349$        44,705$      

Notes:

1.  Includes Federal, State and other Reimbursable Capital.
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