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PRODUCT PROFILE

Portfolio Benchmark:
S&P 500 Index

Sector Breakdown

Company Name BNY S&P 500 Index 
Consumer Discretionary 10.2% 
Consumer Staples 9.6 
Energy 10.2 
Financials 21.4 
Health Care 12.3 
Industrials 11.7 
Information Technology 14.9 
Materials 3.1 
Telecomm Services 3.3 
Utilities 3.4 
Total 100.0% 

 

Performance History (Gross)

Portfolio Characteristics

(1)   BNY S&P 500 Index Fund

Top Ten Holdings

Company Name 
% of 

Portfolio 
Exxon Mobil Corp. 3.2% 
General Electric Corp. 3.0 
Citigroup Inc. 2.1 
Bank of America Corp. 2.0 
Microsoft Corp. 1.8 
Procter & Gamble Co. 1.6 
Johnson & Johnson 1.5 
Pfizer Inc. 1.5 
American International Group Inc. 1.3 
Altria Group 1.3 
Percent of Total Portfolio 19.3% 

 

Source: Standard and Poor’s

* Based on a representative account.  The securities identified do not 
represent all of the securities purchased, sold or recommended for 
client accounts.  The reader should not assume that an investment in 
the securities identified was or will be profitable. 

MARKET COMMENTARY 

Performance as of June 30, 2006

Capitalization ($B) BNY S&P 500 Index 

Total  $11,497 
Mean  22.994 
Median  11.581 
Largest Company  371.187 
Smallest Company  0.502 
  
Exchange Listing  
NYSE  424 Companies 
  86.2% 
NASDAQ  76 Companies 
  13.8% 
AMEX  0 Companies 
  0.0% 
  
Fundamental Data  
Yield  1.92% 
P/E Ratio  17.49x 
Median Share Price  $41.58 

 

     
 2Q06 1 Year 3 Years 5 Years

BNY AM(1) (1.43%) 8.68% 11.28% 2.57% 
S&P 500 (1.44%) 8.64% 11.22% 2.49% 

 

The U.S. equity markets were extremely volatile in the 
second quarter. On May 5th, the S&P 500 Index reached 
its highest level in five years, closing at 1325.76. 
Shortly thereafter, the Index began to trade lower, 
ending the quarter at 1270.20. Including dividends, the 
S&P 500 Index was down 1.44% for the quarter, while 
remaining in positive territory year to date, up 2.7%.  
Inflation concerns were a dominant theme throughout 
the quarter. Comments by various Federal Reserve 
Board members regarding “concerns over rising prices”
and higher than expected Consumer Price Index and 
Producer Price Index readings in May contributed to the 
Federal Reserve raising rates 25 basis points twice in the 
quarter, on May 10 and June 29. The transition from 
Alan Greenspan to Ben Bernanke as Fed Chairman did 
cause some unrest in the financial markets as investors 
reacted adversely to a number of the new Fed Chief ’s 
hawkish comments. Oil prices continued to weigh on 
the equity markets. A warmer than expected winter 
provided some early relief in the price of crude, 

but increased tensions with Iran and a spike in summer 
travel helped raise crude oil prices toward a level not 
seen since the fall of 2005. A cooling housing market 
and the ongoing threat of terrorism also remained 
prevalent throughout the quarter. In the S&P 500, 
Utilities was the best performing sector for the quarter, 
returning 5.69%. The second and third best performing 
sectors were Energy and Consumer Staples, posting 
gains of 4.25% and 2.92% respectively. Information 
Technology was the weakest performing sector for the 
quarter, down 9.66%. The best performing company in 
the Index was Kerr Mcgee Corp., up 45.35%. General 
Motors Corp. and Office Max Inc. posted the second 
and third best performance in the Index, returning 
41.37% and 35.57% respectively. The worst 
performing company in the Index was Jabil Circuit 
Inc., down 40.16% for the quarter. Jds Uniphase Corp. 
and ADC Telecommunications Inc. were the second 
and third worst performing securities in the Index, 
down 39.33% and 34.11% respectively. 


