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Bond Fund Profile

Investment Objective:
To provide interest income while seeking to maintain a limited fluctuation in principal.

Information current as of 12/31/11

Strategy:

The fund invests in a well-diversified portfolio of fixed income securities, including a small percentage of non-investment-grade and non-U.S. dol-
lar-denominated securities. Potential investment returns will be primarily from interest income with some capital appreciation.

Risks:

With the exception of the Stable Income Fund, the Plan expects this investment fund to exhibit the lowest risk of the funds included in the Plan in
terms of standard deviation of quarterly returns. The principal value of one’s investment in this fund will fluctuate.

Principal Risks

It is possible to lose money on an investment in the Fund. The principal risks of investing in the Fund, which could adversely affect its net as-
set value, yield and total return are:

Interest Rate Risk: the risk that fixed income securities will decline in value because of an increase in interest rates; a fund with a longer aver-
age portfolio duration will be more sensitive to changes in interest rates than a fund with a shorter average portfolio duration

Credit Risk: the risk that the Fund could lose money if the issuer or guarantor of a fixed income security, or the counterparty to a derivative
contract, is unable or unwilling to meet its financial obligations

High Yield Risk: the risk that high yield securities and unrated securities of similar credit quality (commonly known as “junk bonds”) are subject
to greater levels of credit and liquidity risks. High yield securities are considered primarily speculative with respect to the issuer’s continuing
ability to make principal and interest payments

Market Risk: the risk that the value of securities owned by the Fund may go up or down, sometimes rapidly or unpredictably, due to factors
affecting securities markets generally or particular industries

Issuer Risk: the risk that the value of a security may decline for a reason directly related to the issuer, such as management performance,
financial leverage and reduced demand for the issuer’s goods or service

Liquidity Risk: the risk that a particular investment may be difficult to purchase or sell and that the Fund may be unable to sell illiquid securities
at an advantageous time or price or achieve its desired level of exposure to a certain sector

Derivatives Risk: the risk of investing in derivative instruments, including liquidity, interest rate, market, credit and management risks, mispric-
ing or improper valuation. Changes in the value of the derivative may not correlate perfectly with the underlying asset, rate or index, and the
Fund could lose more than the principal amount invested

Mortgage-Related and Other Asset-Backed Risk: the risk of investing in mortgage-related and other asset-backed securities, including interest
rate risk, extension risk and prepayment risk

Foreign (non-U.S.) Investment Risk: the risk that investing in foreign (non-U.S.) securities may result in the Fund experiencing more rapid and
extreme changes in value than a fund that invests exclusively in securities of U.S. companies, due to smaller markets, differing reporting, ac-
counting and auditing standards, and nationalization, expropriation or confiscatory taxation, currency blockage, or political changes or diplo-
matic developments

Emerging Markets Risk: the risk of investing in emerging market securities, primarily increased foreign (non-U.S.) investment risk

Currency Risk: the risk that foreign currencies will decline in value relative to the U.S. dollar and affect the Fund’s investments in foreign (non-
U.S.) currencies or in securities that trade in, and receive revenues in, or in derivatives that provide exposure to, foreign (non-U.S.) currencies

Leveraging Risk: the risk that certain transactions of the Fund, such as reverse repurchase agreements, loans of portfolio securities, and the
use of when-issued, delayed delivery or forward commitment transactions, or derivative instruments, may give rise to leverage, causing the
Fund to be more volatile than if it had not been leveraged

Management Risk: the risk that the investment techniques and risk analyses applied by PIMCO will produce the desired results and that
legislative, regulatory, or tax developments may affect the investment techniques available to PIMCO and the individual portfolio manager in
connection with managing the Fund. There is no guarantee that the investment objective of the Fund will be achieved

Short Sale Risk: the risk of entering into short sales, including the potential loss of more money than the actual cost of the investment, and the
risk that the third party to the short sale may fail to honor its contract terms, causing a loss to the Fund
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Fee: 0.31%

Fund Managers: Bond Fund Sector Diversification:
PIMCO Corporate — 18.5%

BlackRock Government — 48.9%

Mortgage — 16.4%
Foreign — 12.6%
Other — 3.4%
Cash — 0.8%

Returns: (Period Ending December 31, 2011)

Last Quarter
1.4% 6.5% 9.1% 5.7%

Fund Performance by Calendar Year:

2003

8.2% 5.3% 5.1% 3.3% 5.1% 5.5% (3.2)% 12.9% 8.0% 6.5%

Disclaimer
Note: The past performance of this Fund does not guarantee future results.

The Fund described in this Investment Profile is not FDIC insured; is not a deposit or obligation of, nor guaranteed by, any financial institution;
and is not guaranteed by the New York City Deferred Compensation Plan (“Plan”) or any federal, state or local government agency.

The Plan cannot offer investment, financial, tax or legal advice or make investment recommendations. The Plan regularly evaluates the
performance of its investment managers and may change managers at any time. Please consider the investment objectives, risks, fees and
expenses carefully before investing.

Making Investment Changes:
457 Plan and 401(k) Plan

You can change the investment allocation of your deferrals in the 457 Plan, the 401(k) Plan, or both, at any time. You may elect an
investment allocation change which will affect future deferrals, and you may elect an account transfer to move existing funds among the
Plan’s investment options. Please note that these transactions are independent of each other. Investment changes must be made in
whole percentages. Making investment changes for one Plan will not automatically change your investments for the other Plan. If you
are contributing to the 401(k) Plan on a before-tax basis and Roth (after-tax) basis, deferrals and account transfers will be invested in

the same manner.

NYCE IRA

You can change the investment allocation of your contributions in the NYCE IRA at anytime. You may elect an investment allocation
change which will affect future contributions, and you may elect an account transfer to move existing funds among the NYCE IRA’s
investment options. Please note that these transactions are independent of each other. Investment changes must be made in whole

percentages.

Transfers between Investment Options

If you make an investment change prior to 4 p.m. Eastern Time, on a business day, it will be effective the same day and reflected in your ac-
count the following business day. If you make a change after 4 p.m. Eastern Time, it will be effective the next business day and reflected in

your account two business days later.
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