
NEW YORK CITY WATER BOARD 
 

                                                                          May 14, 2007 
 

RESOLUTION 
                                                                  
   

WHEREAS, the Board has received certification from the New York City Municipal 

Water Finance Authority (the "Authority") regarding the Authority's Budget for the fiscal year 

commencing July 1, 2007 ("Fiscal Year 2008") reflecting Authority Expenses and estimated 

Aggregate Debt Service (as such terms are defined in the Authority's General Revenue Bond 

Resolution); and 

WHEREAS, the Board has received certification from the Director of Management and 

Budget of the City of New York (the "City") regarding:  the amounts which the City reasonably 

anticipates it will have expended during Fiscal Year 2008 in connection with the operation and 

maintenance of the water and sewer system as described in paragraphs (a) through (e) of Section 

8.1 of the Agreement of Lease dated as of July 1, 1985, as amended, between the Board and the 

City (the "Lease"); and the rental payments requested by the City for Fiscal Year 2008 pursuant 

to Section 8.2 of the Lease; and 

WHEREAS,  the Board has received certification from Metcalf & Eddy of New York, 

Inc., Consulting Engineer, pursuant to Section 8.3(a)(ii) of the Lease to the effect that amounts 

certified by the City for costs incurred or to be incurred in connection with paragraphs (a) and (b) 

of Section 8.1 of the Lease are reasonable and appropriate; and 

WHEREAS, the Board has reviewed a proposed budget for the Board's own anticipated 

Expense Fund operating expenses for Fiscal Year 2008; and 

WHEREAS, the Board has reviewed the proposed Annual Budget for the Board's 

expected expenditures for Fiscal Year 2008 (the "Annual Budget") based on the above-described 
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certifications and Board Expense Fund budget, and has determined that such provision for 

anticipated expenditures is reasonable and appropriate to enable the Board to exercise its powers 

and carry out its purposes in accordance with the New York City Municipal Water Finance 

Authority Act; it is therefore 

RESOLVED, that the Annual Budget of the Board, a copy of which is annexed hereto, 

be and is hereby adopted. 
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