FINALIZATION STATUS UPDATE

The finalization process, or the process of certifying member’s pension benefits, occurs through
collaboration between the New York City Police Pension Fund, the Office of the Actuary for the
City of New York, and the New York City Comptroller’s Office. This process may take six to twelve
months from the member’s effective date of retirement. Some variables that impact the finalization
process can include pending contract settlements, volume, and the time it takes for NYPD Central
Payroll to calculate and disburse any retroactive money. Provided below is a summarization of
the status of current finalization processes by rank. This will be updated as information becomes
available. The following ranks have been finalized by the Police Pension Fund and sent to the NYC
Actuary’s Office for processing.

Rank Retirement Date
Police Officer Up to July 2012
Detective Up to December 2013
Sergeant Up to July 2013
Lieutenant Up to December 2013
Captain & above Up to December 2013
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