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WEDNESDAY, FEBRUARY 11, 2009 @ 2:30 P.M. 
 

22 READE STREET, MANHATTAN 
 
 
 NOTE: INDIVIDUALS REQUESTING SIGN LANGUAGE INTERPRETERS SHOULD CONTACT THE 
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Franchise and Concession Review Committee Public Meeting– 
Wednesday, February 11, 2009 @ 2:30PM 
 

NEW YORK CITY DEPARTMENT OF PARKS & RECREATION 
 
No. 1:  IN THE MATTER of the intent to seek Franchise & Concession Review Committee approval to 
utilize a different procedure, pursuant to Section 1-16 of the Concession Rules of the City of New York, to authorize 
the New York City Department of Parks & Recreation (“Parks”), to enter into a Sole Source Concession Agreement 
(“Agreement”) with Queens Ballpark Company, L.L.C. (“QBC”) to conduct parking operations at Flushing 
Meadows-Corona Park (the “Park”), primarily in connection with events at the new Citi Field Stadium, and also in 
connection with certain events at the tennis facilities at the Park. The Agreement will commence on or about March 
19, 2009 and have a term of 20 years The revenues derived from operating the parking facilities will be combined 
with revenues derived from the operation of parking lots around Citi Field stadium (including revenues from 
advertising signage) which QBC controls pursuant to agreements of lease with New York City Industrial 
Development Agency or with the City, and, after deducting combined expenses, shall be shared with the City, on an 
annual basis, generally as follows: (i) if net parking revenue attributable from parking operations (“Parking 
Operations”) is less than the $7,000,000 (subject to annual adjustment for inflation from August, 2006)(as adjusted, 
the “Threshold Sharing Amount”), then QBC retains all net revenue from Parking Operations, and the City and QBC 
share equally all net revenue from operations other than parking operations (e.g., advertising, carnivals)(“Non-
Parking Operations”) until the aggregate net revenue from Parking Operations and Non-Parking Operations equals the 
Threshold Sharing Amount; and if there remains aggregate net revenue from all such combined operations in excess 
of the Threshold Sharing Amount, then QBC retains all net revenue from Non-Parking Operations until the aggregate 
net revenue shall equal $8,160,000 (subject to annual adjustment for inflation from August, 2006)(the “Base Parking 
Amount”), and the City and QBC share equally all net revenue attributable to Non-Parking Operations in excess of 
the Base Parking Amount; (ii) if net revenue from Parking Operations is more than or equal to the Threshold Sharing 
Amount but less than the Base Parking Amount, QBC retains all net revenue from Parking Operations, and also 
retains all net revenue from Non-Parking Operations, until the aggregate net revenue equals the Base Parking 
Amount, and QBC and the City shall share equally all net revenue attributable to Non-Parking Operations in excess of 
the Base Parking Amount; (iii) if net revenue from Parking Operations is more than or equal to the Base Parking 
Amount, then QBC retains all net revenue from Parking Operations until the net revenue from Parking Operations 
equals the Base Parking Amount, QBC and the City share equally in all net revenue from Parking Operations in 
excess of the Base Parking Amount, and QBC and the City share equally in all net revenue from Non-Parking 
Operations.  Amounts to be paid to the City may be reduced by amounts incurred by QBC for costs of operating 
certain shuttle service for Citi Field patrons and for certain expenses relating to operating parking for the US Open.



QBC will be required to maintain the concession parking areas during the times of operation of the parking 
areas.  
 
A proposal resolution was submitted, relative thereto.  
 
RESOLUTION FOR ADOPTION 
 
 

NEW YORK CITY ECONOMIC DEVELOPMENT CORPORATION ON BEHALF OF THE NEW 
YORK CITY DEPARTMENT OF SMALL BUSINESS SERVICES 

 
No. 2:   IN THE MATTER of the intent to seek Franchise & Concession Review Committee approval 
to utilize a different procedure, pursuant to Section 1-16 of the Concession Rules of the City of New York, to 
authorize the New York City Economic Development Corporation, on behalf of the New York City Department 
of Small Business Services (“DSBS”), to negotiate a Sole Source Concession Agreement with Columbia 
Pictures Industries, Inc. for the use of approximately 152,800 square feet of the drill floor at the Kingsbridge 
Armory, located at 29 West Kingsbridge Road, Bronx, NY 10468, and identified as Block 3247, Lots 2 and 10, 
for the production and filming of a major motion feature entitled “Salt.” The agreement will provide for an 
approximate term of three (3) months, commencing upon written Notice to Proceed and will be operated 
pursuant to an Occupancy Permit issued by DSBS. 
 
A proposal resolution was submitted, relative thereto.  
 
RESOLUTION FOR ADOPTION 
 
 

 
 
 
 
 






















