RETAIL RENTS OVERVIEW
GROUND FLOOR RETAIL FIGURES FOR CB3 AREA

	NOVEMBER 2009 – JANUARY 2010

	Average Rent

Per Month
	$8,097.90

	Average Square Footage of Retail Space
	1,464 SF

	Average Annual Rent

Per Square Foot
	$77









  Source: Fellow Research

GROUND FLOOR ASKING RETAIL RENTS SPRING 2009

	AREA
	CORRIDOR
	ASKING RENT RANGE 

(Per Square Foot) 

	Harlem
	125th St. (River to River)
	$75 - $200

	Meatpacking District
	14th St. (9th-10th Ave)
	$400 - $450

	Financial District
	Battery  Park – Chambers St.
	$100 - $400


Source: REBNY Spring 2009. Retrieved from http://www.rebny.com/pdf_files/RetailReportSpring2009.pdf

RATES OF RETAIL VACANCIES

	AREA
	2007
	2008
	2009

	Lower East Side
	3%
	4%
	6%

	Meatpacking District
	8%
	10%
	13%

	Financial District
	6%
	7%
	9%


Source: Prudential Douglas Elliman. Retrieved from http://www.scribd.com/doc/14127977/NYC-Retail-Rents
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