CONSTRUCTION UPDATE FOR ST. VINCENTS SITE

This Saturday, January 4th, 2014, construction activity will occur from 9am
to 5pm. The construction activity will consist of the installation of the
support of excavation.

The following is a summary and a two week look ahead for construction
activity:

The western crane will be assembled on the weekend of January 17th,
weather permitting, with the weekend of January 24th as the backup date.
The assemblage of the crane will result in the required closing of 11th
street between 6th and 7th avenue, for one day only, on either Saturday
the 18th or 25th.

The 12th street construction fence will be moved to the north two feet,
starting on January 7th and completed by the end of that week.

Above grade structural demolition of all buildings is complete. The Facades
of Smith/Raskob, Reiss, Spellman and Nurses Building will remain.
Construction debris continues to be removed via the east side of Seventh
Avenue.

Support of Excavation and Foundation is ongoing for the entire site.

The hoist on 12th street between 140W12 and 150W12 is complete and
operational. The installation of the hoist in front of 145W11 is ongoing.

Structural Steel continues to be erected and installed at 145W11. Steel
erection and installation at 140W12 will commence the week of January

13th.

Facade restoration is ongoing at 140W12, 150W12, 160W12 and 145W11.



