SIMPLE BUSINESS
SOLUTIONS

Benefit:
e Aone-time tax credit of $1,000 per relocated ke is available to help industrial and manufaotufirms that
relocate to one of the City’s sixteen IndustriasBiess Zones (IBZs).
¢ The tax credit is to be applied against the firm's/@ax liability and cannot exceed the lesser éfialcrelocation cosi
or $100,000.

WhoisEligible:
¢ Industrial firms relocating to an IBZ from outsidf an IBZ
¢ Firms already in an IBZ, but moving to a differgmoperty within that IBZ
¢ Only firms that relocated after July 1, 2005 eligible.

How to Apply:
e Firms can claim the tax credit on their Generatg@ration Tax (GCT) or Unincorporated Business [@RT) during
the tax year of the move. (For businesses thateminto an agreement to purchase or lease pydpetiveen July 1,
2005, and December 31, 2005, the credit can ba @ikeng the 2006 tax year.) GCT filers can find tBZ tax credit
in Form 9.6 and UBT filers can find the IBZ tax ditsn Form 114.6.

Requirements:
*  Firms may purchase or lease the move-in site.
« Eligible premises must be located entirely withmIBZ.
¢ Firms must be engaged in industrial and manufagjlactivities.
« Eligible businesses must have been conductingtanotial business operations continuously duriegptist 24 months
immediately preceding the relocation.
¢ Firms and their affiliates cannot own the move-ogation.
¢ Firms must continuously occupy the move-in sited minimum of 5 years immediately following redgion.
«  Firms providing utilities and waste managementises are not eligible.

Designated Industrial Business Zones:

Brooklyn Bronx Queens

Brooklyn Navy Yard Bathgate Jamaica

East New York Eastchester JFK Industrial Corrido
Flatlands-Fairfield Hunts Point Long Island City
Greenpoint Williamsburg Port Morris Maspeth

North Brooklyn Zerega Steinway

Southwest Brooklyn

Detailed maps and lists of properties includedBEd can be found dittp://www.nyc.gov/html/imb/html/ibz/ibz_maps.sHtm

M ore I nfor mation:
For general questions about this business inceptivgram and others available to industrial busiegsn NYC, diaB11 and
ask for Industrial Business Solutions.




