
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 1st Quarter 1st Quarter 1st Quarter Increase / 

RECEIPTS: 7/1 - 9/30 10/1 -12/31 1/1 -3/31 4/1 - 6/30 Total 7/1 - 9/30 Total FY 2015 FY 2016 (Decrease)

District Improvement Bonuses 606,226$            43,225,989$       112,732,205$     37,087,053$       193,651,473$     44,563,725$       44,563,725$       606,226$            44,563,725$       43,957,499$       

Tax Equivalency Payments 22,802,187         -                          25,760,901         -                          48,563,088         29,623,208         29,623,208         22,802,187         29,623,208         6,821,021           

Grant -                      -                          -                          -                          -                      -                          -                          -                          

Interest Support Payments 28,046,518         -                          -                          -                          28,046,518         -                      -                      28,046,518         -                          (28,046,518)        

Transferable Development Rights -                          90,547,156         -                          -                          90,547,156         18,659,306         18,659,306         -                          18,659,306         18,659,306         

Other Revenue 40,000                1,927,673           -                          2,713,482           4,681,155           18,915                18,915                40,000                18,915                (21,085)               

PILOMORT -                          -                          -                          -                          -                          -                          -                      -                          -                          -                          

PILOT -                          2,086,312           -                          2,490,909           4,577,221           -                          -                      -                          -                          -                          

Railyard Study Cost Reimbursement -                          -                          -                          -                          -                          -                          -                          -                          -                          -                          

Interest Earnings

From Other Investments 122,581              278,943              229,819              73,975                705,318              855,196              855,196              122,581              855,196              732,615              

Total cash receipts 51,617,513$       138,066,072$     138,722,925$     42,365,419$       370,771,929$     93,720,350         93,720,350         51,617,513$       93,720,350$       42,102,837$       

DISBURSEMENTS:

 Operating:

Audit Fees 20,500$              7,500$                -$                        2,000$                30,000$              8,000$                8,000$                20,500$              8,000$                (12,500)$             

Consulting Fees 2,250                  -                          -                          -                          2,250                  2,250                  2,250                  2,250                  2,250                  -                          

Legal Fees -                          -                          -                          -                          -                          -                          -                          -                          -                          -                          

Rating Agency Fees -                          10,000                -                          -                          10,000                -                          -                          -                          -                          -                          

Annual Report Fee 4,960                  -                          5,360                  -                          10,320                -                          -                          4,960                  -                          (4,960)                 

Trustee Fees -                          1,100                  1,100                  -                          2,200                  -                          -                          -                          -                          -                          

Other Expense -                          -                          -                          -                          -                          -                          -                          -                          -                          -                          

Insurance Expense -                          -                          -                          170,789              170,789              -                          -                          -                          -                          -                          

Management Fees -                          -                          -                          299,191              299,191              -                          -                          -                          -                          -                          

Sub-Total 27,710                18,600                6,460                  471,980              524,750              10,250                10,250                27,710                10,250                (17,460)               

 Debt Service:

Debt Service-Interest Expense 76,562,500         -                          76,562,500         -                          153,125,000       76,562,500         76,562,500         76,562,500         76,562,500         -                          

Sub-Total 76,562,500         -                          76,562,500         -                          153,125,000       76,562,500         76,562,500         76,562,500         76,562,500         -                          

 Capital:

Property Acquisition 2,114,214           11,800,028         1,746,870           9,745,866           25,406,978         899,297              899,297              2,114,214           899,297              (1,214,917)          

MTA Payments 29,746,365         42,887,322         14,862,843         24,508,702         112,005,231       6,253,961           6,253,961           29,746,365         6,253,961           (23,492,404)        

HYDC Payments 276,128              72,575                34,386                322,120              705,209              -                          -                          276,128              -                          (276,128)             

Sub-Total 32,136,707         54,759,925         16,644,099         34,576,688         138,117,419       7,153,257           7,153,257           32,136,707         7,153,257           (24,983,450)        

Total cash disbursements 108,726,917$     54,778,525$       93,213,059$       35,048,668$       291,767,169$     83,726,007$       83,726,007$       108,726,917$     83,726,007$       (25,000,910)$      

ComparativeFY 2015

Hudson Yards Infrastructure Corporation
Comparative Schedule of Receipts and Disbursements 
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FY 2016


