Low Income Housing Tax Credit - Rent and Income Limits for New York City for 2012
For Projects Awarded Credits in 1990 or Later (effective 12/01/11)

For Buildings Placed In Service On Or Before December 31, 2008

Buildings Placed In Service After December 31, 2008 Must Use Different Limits

For 2012 Effective 12/01/2011

2012 Maximum Household Income

In accordance with Section 3009 of the 2008 Housing and Economic Recovery
Act, projects with income limits "determined" under HUD's hold harmless policy
in 2007 or 2008 are eligible to have their income and rent limits calculated with
the greater of: 1) the "HERA special" income limit (2008 very low-income limit
plus any increase in AMGI from 2008 to the current year), or 2) HUD's very low-
income limit. The IRS has not formally defined "determined." Until guidance is
issued, HPD considers projects that were placed in service on or before
December 31, 2008 as "determined" projects.

40% 50% 60% 140%
of 60%
HH Size Very-low Low
1 $23,440 $29,300 $ 35,160 $ 49,224
2 $26,760 $33,450 $ 40,140 $ 56,196
3 $30,120 $37,650 $ 45,180 $ 63,252
4 $33,440 $41,800 $ 50,160 $ 70,224
5 $36,120 $45,150 $ 54,180 $ 75,852
6 $38,800 $48,500 $ 58,200 $ 81,480
7 $41,480 $51,850 $ 62,220 $ 87,108
8 $44,160 $55,200 $ 66,240 $ 92,736
2012 Maximum Rent by Apt. Size
30% of 60%
Max Max Max
Gross  Contract Contract
Tenant Tenant
Apt. Size Pays No Pays Tenant Payg Avq_. HH 60%
—— - Gas & Electric Size

Utilities Electric
0BR 879 $822 $806 1 $ 35,160
1BR 941 $883 $866 15 $ 37,650
2BR 1,129 $1,068 $1,051 3 $ 45,180
3BR 1,304  $1,227 $1,209 45 $ 52,170
4 BR 1,455 $1,376 $1,356 6 $ 58,200
5BR 1,605 $1,513 $1,492 7.5 $ 64,230

Notes

40% - calculated as 0.8 times HUD very-low limits
50% - as published by HUD
60% - calculated as 1.2 times HUD published very-low limits
140% for purposes of next available unit rule only

Utility Allowance

Apt. Size Electric
0BR $57
1BR $58
2 BR $61
3 BR $77
4 BR $79
5BR $92

NOTE: HPD posts the rent and income limits as a courtesy. However, it is the owner's responsibility to use
the correct income limit and to not charge more than the maximum allowed by the tax credit program.

Gas
$16
$17
$17
$18
$20
$21

- calculated as 60% x 1.4

Utility allowances generally change each
October. These figures were effective on
October 1, 2011. Detailed utilitiy allowances
on the next page.
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Low Income Housing Tax Credit - Rent and Income Limits for New York City for 2012
For Projects Awarded Credits in 1990 or Later (effective 12/01/11)

For Buildings Placed In Service On Or Before December 31, 2008

Buildings Placed In Service After December 31, 2008 Must Use Different Limits

For 2012 Effective 12/01/2011

2012 Maximum Rent by Apt. Size 2012 Maximum Rent by Apt. Size
30% of 40% 30% of 50%
Max Max Max Max Max Max
Gross  Contract Contract Gross Contract Contract
Tenant Tenant Tenant Tenant Tenant
Apt. Size Pays No Pays g;:gné:z &(:Zr?c Avsqi.ZSH 40% Apt. Size  Pays No Pays Pays Gas &Sgﬁ 50%
Utilities Electric Utilities Electric & Electric —
0BR 586 $529 $513 1 $ 23,440 0BR 732 $675 $659 1 $ 29,300
1BR 627 $569 $552 15 $ 25,100 1BR 784 $726 $709 15 $ 31,375
2BR 753 $692 $675 3 $ 30,120 2 BR 941 $880 $863 3 $ 37,650
3BR 869 $792 $774 45 $ 34,780 3BR 1,086 $1,009 $991 45 $ 43,475
4 BR 970 $891 $871 6 $ 38,800 4 BR 1,212 $1,133 $1,113 6 $ 48,500
5 BR 1,070 $978 $957 75 $ 42,820 5 BR 1,338 $1,246 $1,225 7.5 $ 53,525
HPD LIHTC Utility Allowances
Utility allowances generally change each October. These figures were established on In August of 2011 but effective October 1, 2011.
Electric
Gas Heat Qil heat & Heat and &
# of Gas heat GasHot and & Gas Qil heat QOil Hot Oil Hot Electric  Electric Hot Electric Hot
Bedrooms Gas Electric _Gas & Electric only Water Only Hot Water only Water Only  Water Heat Only Water Only  Water
SRO $16 $57 $73 $32 $18 $50 $50 $28 $78 $110 $62 $172
Studio $16 $57 $73 $32 $18 $50 $50 $28 $78 $110 $62 $172
1 $17 $58 $75 $43 $24 $67 $71 $40 $111 $152 $86 $238
2 $17 $61 $78 $50 $28 $78 $85 $48 $133 $181 $101 $282
3 $18 $77 $95 $57 $32 $89 $99 $56 $155 $209 $117 $326
4 $20 $79 $99 $64 $36 $100 $114 $64 $178 $237 $133 $370
5 $21 $92 $113 $71 $40 $111 $128 $72 $200 $264 $149 $413
6 or more $21 $92 $113 $71 $40 $111 $128 $72 $200 $264 $149 $413
NOTE: HPD posts the rent and income limits as a courtesy. However, it is the owner's responsibility to use
the correct income limit and to not charge more than the maximum allowed by the tax credit program. 20f4




Low Income Housing Tax Credit - Rent and Income Limits for New York City for 2012
For Projects Awarded Credits in 1990 or Later (effective 12/01/11)

For Buildings Placed In Service After December 31, 2008

Buildings Placed In Service On Or Before December 31, 2008 Must Use Different Limits

For 2012 Effective 12/01/2011

2012 Maximum Household Income In accordance with Section 3009 of the 2008 Housing and Economic Recovery
40% 50% 60% 140% Act, projects with income limits "determined" under HUD's hold harmless policy
of 60% in 2007 or 2008 are eligible to have their income and rent limits calculated with
Hi Size e b e e e,
1 $23,240  $29,050 $ 34,860 $ 48,804 ipncome%imit. The IRS has not formally defined "dei/erm)i’ned.") Until guidince is
2 $26,560 $33,200 $ 39,840 $ 55,776 issued, HPD considers projects that were placed in service on or before
3 $29,880 $37,350 $ 44,820 $ 62,748 December 31, 2008 as "determined" projects.
4 $33,200 $41,500 $ 49,800 $ 69,720
5 $35,880 $44,850 $ 53,820 $ 75,348
6 $38,520 $48,150 $ 57,780 $ 80,892 Notes
7 $41,200 $51,500 $ 61,800 $ 86,520 40% - calculated as 0.8 times HUD very-low limits
8 $43,840 $54,800 $ 65,760 $ 92,064 50% - as published by HUD
60% - calculated as 1.2 times HUD published very-low limits
140% for purposes of next available unit rule only
- calculated as 60% x 1.4
2012 Maximum Rent by Apt. Size
30% of 60%
Max Max Max
Gross  Contract Contract Utility Allowance
Tenant Tenant
Apt. Size Pays No Pays (;—aesnznég 2}[1?(: Aqui.ZSH 60%
Utilities Electric Apt. Size Electric Gas
0BR 871 $814 $798 1 $ 34,860 OBR $57 $16 Utility allowances generally change each
1BR 933 $875 $858 15 $ 37,350 1BR $58 $17 October. These figures were effective on
2 BR 1,120 $1,059 $1,042 3 $ 44,820 2 BR $61 $17 October 1, 2011. Detailed utilitiy allowances
3 BR 1,295 $l,218 $l,200 4.5 $ 51,810 3 BR $77 $18 on the next page.
4 BR 1,444  $1,365 $1,345 6 $ 57,780 4 BR $79 $20
5 BR 1,594  $1,502 $1,481 75 $ 63,780 5BR $92 $21

NOTE: HPD posts the rent and income limits as a courtesy. However, it is the owner's responsibility to use
the correct income limit and to not charge more than the maximum allowed by the tax credit program. 3of4



Low Income Housing Tax Credit - Rent and Income Limits for New York City for 2012
For Projects Awarded Credits in 1990 or Later (effective 12/01/11)

For Buildings Placed In Service After December 31, 2008

Buildings Placed In Service On Or Before December 31, 2008 Must Use Different Limits

For 2012 Effective 12/01/2011

2012 Maximum Rent by Apt. Size 2012 Maximum Rent by Apt. Size
30% of 40% 30% of 50%
Max Max Max Max Max Max
Gross  Contract Contract Gross Contract Contract
Tenant Tenant Tenant Tenant Tenant
Apt. Size Pays No Pays (;Taesnznég 2}[1?(: Aqui.ZSH 40% Apt. Size  Pays No Pays Pays Gas &Sgﬁ 50%
Utilities Electric Utilities Electric & Electric —
0BR 581 $524 $508 1 $ 23,240 0 BR 726 $669 $653 1 $ 29,050
1BR 622 $564 $547 15 $ 24,900 1BR 778 $720 $703 15 $ 31,125
2 BR 747 $686 $669 3 $ 29,880 2BR 933 $872 $855 3 $ 37,350
3BR 863 $786 $768 45 $ 34,540 3 BR 1,079  $1,002 $984 45 $ 43,175
4 BR 963 $884 $864 6 $ 38,520 4 BR 1,203  $1,124 $1,104 6 $ 48,150
5BR 1,063 $971 $950 75 $ 42,520 5 BR 1,328  $1,236 $1,215 7.5 $ 53,150
HPD LIHTC Utility Allowances
Utility allowances generally change each October. These figures were established on In August of 2011 but effective October 1, 2011.
Electric
Gas Heat Qil heat & Heat and &
# of Gas heat GasHot and & Gas OQil heat Oil Hot Qil Hot Electric  Electric Hot Electric Hot
Bedrooms Gas Electric _Gas & Electric only Water Only Hot Water only Water Only  Water Heat Only Water Only  Water
SRO $16 $57 $73 $32 $18 $50 $50 $28 $78 $110 $62 $172
Studio $16 $57 $73 $32 $18 $50 $50 $28 $78 $110 $62 $172
1 $17 $58 $75 $43 $24 $67 $71 $40 $111 $152 $86 $238
2 $17 $61 $78 $50 $28 $78 $85 $48 $133 $181 $101 $282
3 $18 $77 $95 $57 $32 $89 $99 $56 $155 $209 $117 $326
4 $20 $79 $99 $64 $36 $100 $114 $64 $178 $237 $133 $370
5 $21 $92 $113 $71 $40 $111 $128 $72 $200 $264 $149 $413
6 or more $21 $92 $113 $71 $40 $111 $128 $72 $200 $264 $149 $413

NOTE: HPD posts the rent and income limits as a courtesy. However, it is the owner's responsibility to use
the correct income limit and to not charge more than the maximum allowed by the tax credit program. 40f4




