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estate company in New York to utilize the MESA structure.  As word gets out that this is a viable option to 
retrofit existing buildings in the City, we expect many others will follow.”  
 
“The Maiden Lane transaction may be modest in size but it is a big deal because it sets an example for 
the energy efficiency finance community to follow,” said Greg Hale, a Senior Financial Policy Specialist for 
the Natural Resources Defense Council, and a NYCEEC board member.  “NYCEEC is leading the 
transition from theory to practice, by demonstrating that credit enhancement can entice a private sector 
lender to provide capital into an Energy Services Agreement structure, thereby financing the energy 
efficiency retrofit of a multi-tenant commercial office building.  It will be the first of many.” 
 
NYCEEC was launched by the City of New York as part of PlaNYC, Mayor Bloomberg’s strategy for a 
Greener, Greater New York through infrastructure renewal, economic opportunity, and dealing with 
climate change. The Corporation, governed by a board appointed by the Mayor, was initially capitalized 
with $37.5 million in American Reinvestment and Recovery Act (ARRA) funding administered by the US 
Department of Energy. NYCEEC’s mission is to support New York City’s energy and climate action goals 
by catalyzing an energy efficiency retrofit financing market for private building owners.  It will do so by 
creating retrofit financing products to drive energy efficiency investment in all building types in the five 
boroughs. At a minimum, NYCEEC requires all projects to achieve at least 15% energy savings for the 
property owners.  These financing tools complement the City’s Greener, Greater Buildings Plan, enacted 
in 2009 as the most comprehensive set of building efficiency laws in the nation, as well as additional 
elements of Green Codes Task Force recommendations which will encourage more energy savings. 
NYCEEC’s investments will play a key role in helping the City achieve these economic development and 
sustainability goals. 
 
Transcend Equity Development Corp. was founded in 2002 specifically to address the lack of options for 
retrofit investment in privately owned real estate, where split incentives inherent in commercial leases and 
restrictive mortgage provisions prevent conventional lease-purchase structures from playing a role. The 
company incubated its Managed Energy Services Agreement approach working closely on two dozen 
buildings owned by a Maryland-based REIT. It is the only firm of its kind with a track record of proven 
energy saving projects funded through a services contract that does not place debt on the balance sheet 
of the host asset.  
 
Mitsui USA was incorporated in 1966 in New York as a wholly owned subsidiary of Mitsui & Co., Ltd., 
Tokyo, Japan, a leading international trade and investment company operating with an extensive global 
network. Beyond traditional trading, the Company’s newer emphasis is on project development and 
management, business investment, and comprehensive services capabilities. Mitsui USA aspires to meet 
the needs of its customers as “Your Global Business Partner®,” while committed to sustainable growth 
and good corporate citizenship.  
 
For Inquiries on this Matter:  
 
Fred Lee 
New York City Energy Efficiency Corporation 
(212) 312-3692 

Sean Patrick Neill 
Transcend Equity Development 
(917) 776-6155 
 

 


