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TWO DEFENDANTS INDICTED FOR FILING FORGED SIGNATURES ON 
WHOLESALE BUSINESS REGISTRATION APPLICATION 

 
Joseph Balsamo and Photis Savvides Charged With Falsifying Application Information Submitted  

To Business Integrity Commission 
 
Manhattan District Attorney Cyrus R. Vance, Jr., today announced the indictment of 
JOSEPH BALSAMO, 48, and PHOTIS SAVVIDES, 53, for knowingly filing forged 
documents with the New York City Business Integrity Commission (“BIC”), the agency 
responsible for regulating the city’s many carting companies and wholesale businesses. The 
defendants are each charged in New York State Supreme Court with Forgery in the Second 
Degree and Offering a False Instrument for Filing in the First Degree. 1 
 
“The defendants attempted to deceive the Business Integrity Commission by submitting 
documents they knew to be false,” said District Attorney Vance. “Marketplaces should be 
fair and free of fraud, and those looking to defraud the City should know that law 
enforcement authorities and agencies like the Business Integrity Commission will guard 
vigilantly against them.”  
 
BIC Commissioner and Chair Shari C. Hyman said: “Forging a signature on our application 
is just another way of hiding the names of people in authority and a blatant attempt to try to 
pull the wool over our eyes.  There is just no appetite for letting underhanded tactics ruin the 
market for the many fine businesses that operate there. I want to thank the New York City 
Police Department and the Manhattan District Attorney’s Office for making today’s arrests 
happen.”   
 
According to documents filed in court and statements made on the record in court, on 
March 22, 2010, BALSAMO submitted a registration application for a wholesale business in 
the Hunts Point Market with BIC on behalf of Dutchie Enterprises. On the application, 
BALSAMO falsely listed his wife’s name as one of the company’s two principles – the other 
being BALSAMO himself. Despite his wife’s signatures having been forged multiple times 

                                                 
1 The charges contained in the indictment are merely allegations, and the defendants are presumed innocent 
unless and until proven guilty. 
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on the application, they were nevertheless notarized by SAVVIDES, a certified public 
accountant and notary. 
 
The application was eventually rejected by the BIC as a result of doubts about its legitimacy. 
 
Assistant District Attorney Eli Cherkasky is handling the prosecution of the case, under the 
supervision of Assistant District Attorney Daniel D. Brownell, Chief of the Rackets Bureau, 
and Executive Assistant District Attorney David Szuchman, Chief of the Investigation 
Division. Trial Preparation Assistant Michael Taddei assisted with the case. 
 
District Attorney Vance also thanked Detective Brian O’Keefe, of the NYPD’s Organized 
Crime Investigation Bureau, Sarah Nasir, the BIC’s Director of Audit, and Leigh Neren, 
BIC’s Director of Licensing for their assistance. 
 
 
Defendant Information:  
 
JOSEPH BALSAMO, D.O.B. 8/17/1964 
Bronx, New York 
 
Charges:  

• Forgery in the Second Degree, a class D felony, 1 count 
• Offering a False Instrument for Filing in the First Degree, a class E felony, 1 count 

 
PHOTIS SAVVIDES, D.O.B. 1/5/1960 
Bronx, New York 
 
Charges:  

• Forgery in the Second Degree, a class D felony, 1 count 
• Offering a False Instrument for Filing in the First Degree, a class E felony, 1 count 
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